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Level 12 (B&C), Main Office 15th Floor, Jolly Maker Chambers 3—0Ow/\-7IU7-HR
OEELE Tower, Financial Park Labuan, No. 2, 225, Nariman Point, @0V KUXE ()

7th & 8th Floor, One International
Finance Centre, 1 Harbour View
Street, Central, Hong Kong
Special Administrative Region,
The People’s Republic of China

O 5% S
30F, HSBC Tower, 101 Yin Cheng
East Road, Pudong New Area,
Shanghai, The People's Republic
of China

OXKEXE
Room No. 1210, Tianjin
International Building, No. 75 Nan
Jing Lu, Tianjin, The People's
Republic of China

O LS
31F, Office Tower, CITIC Plaza,
233 Tianhe North Road, Guangzhou,
The People’s Republic of China

OEMZE
10th Floor-D, Kings Tower,
1156 Bin he Road, Suzhou New
District, Suzhou, Jiangsu,
The People's Republic of China

O PEFARL
2902, Jing Guang Centre, Hujialou,
Chaoyang District, Beijing,
The People’s Republic of China

O X ERTESER
Senmao Building SF, 147
Zhongshan Lu, Dalian, The
People's Republic of China

OEBRERENM
3F, Holiday Inn Yangtze Chongqing,
15 Nan Ping Bei Lu, Chongging,
The People’s Republic of China

O ZEREESEIA
Room No. 606, Gloria Plaza Hotel
Shenyang, No. 32 Yingbin Street,
Shenhe District, Shenyang,
The People's Republic of China

{ J=pla-2rd
Aurora International Building 9F,
No. 2, Hsin Yi Rd. Sec. 5, Taipei,
Taiwan

OV UIEE
Young Poong Bldg. 7F, 33,
Seorin-dong, Jongno-gu,
Seoul, 110-752, Korea

O U HR—IVXIE
3 Temasek Avenue #06-01,
Centennial Tower, Singapcre
039190, The Republic of
Singapore

Jalan Merdeka, 87000 Labuan,
Federal Territory, Malaysia

OS> I7 %R
D75 IL T—ILHIERRR
Letter Box No. 25, 29th Floor,
UBN Tower, 10, Jalan P. Ramlee,
50250 Kuala Lumpur, Malaysia

® I 7SI TV ERBEAT
Letter Box No. 25, 29th Floor,
UBN Tower, 10, Jalan P. Ramlee,
50250 Kuala Lumpur, Malaysia

ORI TP =ZHERBT
Summitmas !, 10th Fioor, Ji.
Jendral Sudirman Kav. 61-62,
Jakarta 12190, Indonesia

O v LY BEEEHR
Summitmas Il, 8th Floor, JI.
Jendral Sudirman Kav. 61-62,
Jakarta 12190, Indonesia

O —F = /BRESEHER
Unit C, 4th Floor, OSIC Building,
8 Nguyen Hue Street, District 1,
Ho Chi Minh City, Vietnam

OV OVRERER
Room Number 717/718, Traders
Hotel 223 Sule Pagoda Road,
Yangon, Myanmar

Oy IXiE
Boon-Mitr Building, 138 Silom
Road, Bangkok 10500, Thailand

@715 VIE
3rd Floor, Bank of Asia Buﬂdmg,
5-255, Pailing, Ayudhya District,
Ayudhya Province, Thalland

OFaTUXRE
6th Floor, Bangkok Bank Building,
98, Sukhumvit Road,
Sriracha District,
Chonburi Province, Thailand

OV SHESEHRF
20th Floor, Rufino Pacific Tower,
6784 Ayala Avenue, Makati City,
Metro Manila, The Philippines

Mumbai 400021, India

O-1—FU—Fi5
Dr. Gopal Das Bhawan, Ground
Floor, 28 Barakhamba Road,
New Delhi 110001, India

0_#EE774T/Z
F—AN3U
Level 40, The Ch|fley Tower 2,
Chifley Square, Sydney, NSW
2000, Australia

FAUD

®-1—-3-U%E
277 Park Avenue, New York,
NY 10172, US.A.

QT ANUXEE
P.O. Box 694, Edward Street,
George Town, Grand Cayman,
Cayman Islands

®—1—3I—~IXE
OR7 )L AR
777 South Figueroa Street,
Suite 2600, Los Angeles,
CA 90017, US.A.

O=-1—3—~IUXE
YISV AR
555 California Street, Suite 3350,
San Francisco, CA 94104, US.A.

O =177 I0FvS—XBT
<corporate headquarters>
515 South Figueroa Street,
Los Angeles, CA 80071, U.S.A.

1 F F=HERMBT
Ernst & Young Tower, Toronto
Dominion Centre, Suite 1400,
P.O. Box 172, 222 Bay Street,
Toronto, Ontario M5K 1H6,
Canada

QTSI =HERBIT
Avenida Paulista, 37, Sao Paulc,
Brazil

Temple Court, 11 Queen Victoria
Street, London EC4N 4TA, UK.

O =HERIRIT
Temple Court, 11 Queen Victoria
Street, London EC4N 4TA, U.K.

OF1v I RILTZE
Prinzenallee 7, 40549 Dusseldorf,
Federal Republic of Germany

TS vEILKIE
Avenue des Arts, 58, Bte. 18,
1000 Brussels, Belgium

O/\URE
20, Rue de la Ville 'Evéque,
75008 Paris, France

O~ Ry — REEBEMH
Serrano 16, 28001 Madrid, Spain

O=HERT7AFR
I

La Touche House, I.F.S.C.,
Custom House Docks, Dublin 1,
Ireland

@/ U\LU—BREBERM
No. 406 & 407 (Entrance 3, 4th
Floor) Manama Centre,
Government Road, Manama,
State of Bahrain

O NS UBERERMN
4th Floor, 80 Nezami Gangavi
Street, Vali-e-Asr Avenue, Tehran
14348, Islamic Repubilic of Iran

O H 1 OBRERBEHFR
Flat No. 6, 14th Fl., 3 Ibn Kasir
Street, Cornish El Nile, Giza, Arab
Repubilic of Egypt

OIS N\RATNWIBERERA
Suite No. 2, Ground Floor,
Gleneagles Building, Fairway
Office Park, 52 Grosvenor Road,
Bryanston, Sandton, South Africa
(Postal address: Private Bag x134
Bryanston 2021, South Africa)
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FDMEFBINZ 208,075 18,347 A599 | 225823 50,780 8,277 767 59,825
GH) 1. [BRl&FSH. BRSTERFRA CBAEER ) RUFOMOERNEREFEHTED. [EA] S IERRTEEFAHDOBAERUEBERFAH
THOET .,

2. BEFEDEFICRDINBRUERZ[ZOMEIRE) [ FOMREER(CHELTEDFTOT. SHOETERRSER (TR 14 EE 488HM. T8
15 FE 2] BEAM) ZESRERBAN SERLTRRLTHEDET,
3. [ER] TN BORERESI. TEENE2H(A) [ RICRRLTBDET,

BESER BERTETFEHRSE. fIE. fEb (BEEM THM

A= QS+ U\ A Rt

i |

SO

i)

(&

BN EH145E ER15EE
ENikE FIR fill=]s) RS FE FIE D

ERERRTE 83,764,138 1,435,456 1.71% 80,192,186 1,394,426 1.74%
STEHE 57,677,536 1,091,688 1.89 54,448,334 1,049,707 1.93
SEE AL 21,669,346 215,477 0.99 23,160,633 230,992 1.00
2P0~V RUBAFE 627,785 1,936 0.31 547,686 1,840 0.34
SEBIRSCEE 120,981 3 0.00 33,898 3 0.01
SEEHFEENS MRS 1,254,675 225 0.02 515,980 104 0.02
SS¥EIIE 823,313 12,831 1.56 676,807 7,071 1.04

AESEERNT 86,417,083 241,919 0.28 84,942,920 241,565 0.28
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4 EREFEBFIOENENEENS OPYESE. BRALY MAR FIRRTT MEZSZAD./ VI IXF IV VHEIICERT 25T ICRDEHLTSED

(BHE) SESEO B

IEERIFFH 1
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=58 TR145FE ER16EE
‘ ) Fig Gill=]s) F19%E Flg @b
EEERTE 88,283,077 1,647,092 1.86% | 81,137,294 1,392,322 1.71%
ShEHE 59,391,403 | 1,099,326 1.85 54,244,949 972,891 1.79
BEE=ThiHIE 23,130,421 257,837 1.11 23,815,118 249,594 1.04
557—)LO—-> 403,180 2,861 0.70 364,601 2,233 0.61
SOHIRSEHE 154,881 452 0.29 100,087 818 0.81
SOEHEERS HIMFILE 1,254,648 225 0.01 515,919 104 0.02
SEBEAFH 250,527 34 0.01 184,953 5 0.00
SHHEITE 1,810,479 34,069 1.88 1,022,152 11,167 1.08
BERERE 87,404,829 423,755 0.48 82,918,587 305,262 0.36
SSHEE 58,674,833 145,905 0.24 58,164,414 85,133 0.14
STEEMAS 5,901,687 6,350 0.10 4,389,008 2,988 0.06
35— )bV R— 2,970,595 3,365 0.11 2,545,891 1,567 0.06
O SFEIRSEENE 2,077,671 16,716 0.80 2,015,281 3,089 0.15
OOESEENS IR ABRE 3,839,935 28,828 0.75 5,081,306 48,621 0.95
SEFEEFE 7,363,971 347 0.00 4,702,846 876 0.01
PPAR—Up)l - =)~ 103,675 82 0.07 2,192 0 0.01
SoEMAE 3,050,133 106,891 3.50 2,641,340 91,742 3.47
SOxfE 2,455,893 41,981 1.70 2,867,421 49,441 1.72
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EPIZEFEERPY P14 FE TRE5 FE
BEICLDIER | AIECKIDER R BECLDER | FIRICLDER FUIER
SRS £ 57,984 A50,428 £108,413 A B7,656 £20,009 | 287,666
SSEHSE £1,574 A 59,064 £ 61,539 A5G,105 9,680 | £49424
S55 M 7,804 A 46,946 £ 54,751 £~1,615 A1172 ] 12,787
53— )Lo—v 120 40 160 A54 A 139 2193
SEEBAMTE £423 2448 2871 N 0 A
STEAFH 29 A2 7 A7 A21 &29
S (bg 149 31 181 2109 £20 2130
FILWFIE 2,024 A 46,377 A 44,353 L2362 £7,391 9,754
S5mE% 3,460 A 27,033 A 23573 354 27410 A7,055
STEENES L2063 22,089 A 4152 £ 435 2801 21,236
35— )pvr— 2260 A 703 A 963 A37 £208 L0246
SEFRERE 2299 2497 2797 41 213 28
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SEEHE 252,698 A54050 | £ 106,748 246,445 £30,565 | £&77,011
R =TiiHE 41,848 A 234717 £ 192,869 26,560 £22017 4,543
S53—)o—v 252 £1,994 A1,742 292 AT727 2434
SHERERE 294 £ 363 A 457 230 137 367
SSEAFH — — — — —_ —
S5 EII& £ 81,832 £ 69,364 £151,197 211,969 A11,344 | A 23314
SLFIE £134,225 118,983 £A253.209 A 29673 A78586 | £ 108,260
Sh¥ES AT75,674 279,033 154,707 £~21,383 A32332] A53715
SOEEMTES 43,161 AT767 A 3,929 22,045 280 L2125
S50—)vx— A 2024 A 2453 4,478 AT725 A 825 21,551
SOFREERTE 6,454 A6,321 133 A 8,944 247101 213,654
SOEEFR — — — — — —
35—yl - N—=/{— — — — — — —_
SHiEmS £~ 17,752 A 8,842 A 26,594 212,151 A185 | 12,337
ShHfE - — 17,527 7,782 A1 6,670
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BEICKDER | FIECLBIEH HUIER BEIC LD | FIBICLDEH FLIEE
REFE AB1,852 | A475557 A 557,410 127,946 £126,822 | A 254,769
S5EHS AN32793 | £ 135495 168,288 93,082 A33352 | A 126,435
R =1 HIE A7,503 A 240,117 A 247,620 7,481 A15,724 A8,243
353—)LOo— 1,426 43,007 21,581 £258 A 369 2627
SEERLHE £A2208 969 £1,329 A207 573 366
SEBEAFR 29 o2 7 a7 £21 29
35S 278,921 72,094 A 151,016 A12,241 £11,203 | A23444
XIFE 379 | 2294086 2293707 220,830 A97662 | A 118,492
SRS 2,087 | A 181,268 178,280 21,258 AB59512 | £60,771
SOEEMES 25143 £2,938 28,082 21,381 £1,979 A 3,361
53—V x— 21858 £ 3583 25,442 428 21,369 £1,797
SOFEIRARIE 25,070 4,406 2663 2487 213,139 £~ 13,626
SLREFR 311 A1,217 A 906 A165 694 528
35—l - R—/— £ 639 2249 888 243 238 £82
SHiERE 221,930 8,079 £30,009 214,206 A941 | £15,148
SO\ 10,200 543 10,743 7,092 367 7,460
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RIFAG 1SN 225,296 58,494 278,790 262,993 59,081 322,075
oot - SHER 11,049 17,004 28,053 11,331 16,950 28,282
SOREER 87,609 20,894 108,503 91,054 21,163 112,218
O PESRERE 22,718 936 23,655 19,492 763 20,256
2SR 12,918 — 12,918 18,656 0 13,656
SOEERD - HRERH 4,606 - 4,606 5,532 0 5,532
SPIREEERS 6,396 4,015 10,412 9,214 5,014 14,228
RIS IEER 72,447 11,677 84,124 83,827 11,679 95,506
| STREEE 16,238 4,838 21,077 17,429 4,489 21,918
X7 FR14FE TG FE
EAESTR | EEEEE &t ENEISNFY | EREEREY &t
FFERNS R i 2,496 194,229 196,726 667 282,944 283,611
S SEmE S ING 1,670 — 1,670 — — —
S SR ERRS [ AL 2T A — — — — — —_
SORESRIREB RN — 194,229 194,229 — 282,944 282,944
S5 ZDMOBERS U 826 — 826 667 —_ 667
BEDSIEA — 725 725 1,977 904 2,881
2o ERE MR — — — 1,977 — 1,977
O ORETERNS Bl E A — 725 725 — 904 904
SR EERIREBRER — — — — - —_
S5ZFDMDISTERS 1B A — — — — — -
(P PWIRBBIF. TNZNORBEERTERL. MEES LLTBDET,
W ZOMEFOIRR (emEEG &AM
X5 FR14 58 FR15EE
EREBNT | EREREFY a5t ENERIP | SRR &t
ZOMEBINZ 71,747 74,925 146,672 9,540 £A20,105| £10,565
SOEESESER 72,054 63,604 135,659 291 22,449 22,741
SENEREFEIER — 6,822 6,822 — — —_
W EREROWRS (@EBE =TFD)
e TR 1458 TR 15 EE
A FH 205,205 171,026
REEER 45,081 62,742
BHELE 31.892 26,019
Pl balk= 61,549 583,490
TR AR 64,466 48,188
EEE 5,178 3,485
HEFEmE 7,799 6,215
RACEE 6,766 5,222
=4 2,797 2,370
BIEE 8,591 . 7,245
LEEGE 6,916 4,059
GEGTNGS 35,450 34,076
ZOA 189,946 198,956
=511 671,639 623,098
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RPOFE 1 3SFED R, B=HEREBTOFHERRLTEDFT,

MEE - SEENTEE

BiEES (RBEEW H55M)

X5 Tt 14 3B% TR ISEIAE TR 16 3 A%

g ] BritE &8 B i ] i d

TENETES 31,350,536 53.5% | 33,336,625 57.5% | 35,103,333 61.2%
THIMTRE 19,982,869 341 18,519,788 32.0 17,519,187 30.6
FDfh 967,330 1.7 1,209,703 2.1 1,165,818 2.0

EPRHEE 5t 52,300,736 | 89.3 | 53,066,116 | 916 | 53788339 | 938
EENES 6,267,860 10.7 4,841,982 8.4 3,534,978 6.2
Bt 58,568,596 | 100.0 57,908,099 | 100.0 57,323,318 100.0
mENETRE 4,720,017 52.1 2,130,354 37.9 2,126,160 33.5
THIMTRE 949,692 10.5 438,213 7.8 638,098 10.1
FDAh 3,081,367 |. 34.0 2,976,046 53.0 3,514,818 55.5

BB 5t 8751076 | 96.6 5544614 | 987 6.279.077 | 991
BEEREE 309,679 3.4 71,544 1.3 54,376 0.9
(=E1) 9,060,756 | 100.0 5616,159 | 100.0 6,333,453 100.0

EN=E 67,629,353 — 63,524,258 — 63,656,771 —
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RS ) (&BEMN 550

X% T} 13 FE TR 14 FE TR 15 FE
mENETEE 24,764,664 32,011,369 34,022,602
EHIETES 21,980,498 19,057,788 17,928,748
ZDAh 514,564 553,391 534,600

EPREERFT =t 47,259,727 51,622,549 52,485,951
EELES 9,972,010 5,776,955 4,324,976
[=E11 57,231,738 57,399,504 56,810,927
e RS 6,856,855 3,414,692 1,905,787
THAETRE 796,962 725,366 467,222
Fad) 2,796,777 2,912,225 3,305,452

R ERRS =t 10,450,595 7,052,284 5,678,463
EEMTEE 214,841 124,731 64,031
&t 10,665,437 7,177,016 5,742,494

FAs 67,897,175 64,576,521 62,553,422
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CERVAFEOHEICE, TR14F48 1 805FR 15538 16 BEXTOIR=HERFTOHHEZHTHEORT,

| Ryl EERE T (@mEBE FHE)
ES,) it 14 3 8% it 153 8% R 16 E3AK
i ] BRL &= R Fir] R
BAFES 30,110,733 55.1% | 31,210,201 55.3% | 31,631,834 53.9%
EAFEE 24,503,958 44.9 25,261,571 44.7 27,047,368 46.1
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E%s) TR 438K TR 15E3 A% TR 16E3 A%
BA 1,485,311 1,598,577 1,920,024
BEA 86,711 77,507 85,660

=11 1,572,022 1,676,084 2,005,684

(3) RBETREERTRENTEET. BFR0& 77 Y ROMEEBRICESVTH LLTSENET.
£S5 TR 1445 38X L AEEELES TH16E3AX
| TERRTRE 8,332,787 9,331,860 4,934,527
3HEFE SCEEEBREFERRS 7,924,906 8,981,521 4,578,876
SEREEHEFEHES — 501 11,500
EHRTER 3,604,678 2,391,469 179,
S AELLE E%EZE : _ 6 3,179,150
6 HExXE 2 CEEBHEAIENRE 3,581,854 2,372,360 3,155,985
SERHBEmEHTHRES - — —
TR 5,599,317 ,964,51 273,
N m%ﬁf‘ﬁ _ 3,964,513 5,273,003
1 7 2 CEEEHEAERRE 5,592,722 3,955,873 5,256,668
SEREBmEAIEHES — 1 —
P TEHRTER 1,701,294 1,397,409 2,377,402
o EXE CSERBMEFIEMESR 1,697,715 1,389,250 2,352,455
SEEEERSHIEHES — — —
o4y k EHREE 1,135,179 1,320,298 1,448,562
oy e COEEBBBFIERES 1,127,185 1,280,986 1,438,749
‘ SERHBEMmSHTEEES 1,500 5,500 —
AT 559,304 545,563 944,564
SELL SSEEEESAIEEES 521,985 516,255 873,226
SORENBBSAIEES — 10,650 59,650
EHTES 20,932,561 18,951,114 18,157,210
=Rl SRS ERES 20,446,369 18,496,247 17,655,962
SEEEEHRSAIEHES 1,500 16,654 71,150
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TR 13 RO, H=HERBRITOFHEZRTLUTEDET.

B EHeES
8RS (@G Z5HM)
X5 TR 14FE3 A% PR 15E3B8% ¥R 16 E3BX
FEEN . 6,895,403 6,660,286 5,273,254
SFEER 34,298,736 37,400,695 33,177,784
EEFELReS SEEY 11,567,085 8,410,644 8,249,108
= EES 857,189 649,463 572,371
&t 53,618,414 53,121,090 47,272,518
FREE[ 1,002,166 550,369 436,046
SIEER 5,136,672 3,495,523 3,007,477
SRS SR 170,476 115,210 93,462
eSS 638 172 639
gt 6,309,954 4,161,274 3,537,625
=11 59,928,368 57,282,365 50,810,144
TR (&@EBMa &)
X5 ek 13 THI14EE 2 1558
FREM 6,679,940 6,987,204 6,007,354
e 35,133,057 36,317,903 35,527,330
E SRS LS 10,972,299 9,914,028 8,392,655
EIES 7 790,752 639,612 547,893
st 53,576,051 53,858,748 50,475,233
FEEN 1,058,147 802,842 439,060
SEEELT 5,785,859 4,672,375 3,148,040
Rl ge sl HEEY 215,157 156,554 181,726
gI51FR 383 882 889
gt 7,059,547 5,532,654 3,769,716
B/Et 60,635,599 59,391,403 54,244,949
B 1 ER 14 EEOHKICE. TR 4EA4E 1 BHSTR 15838 16 A= COESHAERBTOHUESHTHNET .
2. ERZERFIOENEASERS IOTEESE. BRAVY MARICKDEHLTEDET,
SRS
W B S ERRES (EEM BHM)
X5 T 14 E3B% et 15E3 8% ¥R 16E3BX
Est] R =8 B Ei] itided
HEEE 23,277,789 38.8% | 22,156,745 38.7% | 21,632,436 42.6%
PEE Ty =g 36,650,579 61.2 35,125,619 61.3 29,177,708 57.4
Bt 59,928,368 | 100.0 57,282,365 | 100.0 50,810,144 100.0
H{R RIS
R& Fg; 14 38/%X Tt 15 €3 A% T 163 AKX
=i 1,171,780 805,685 1,025,755
&g 1,098,954 1,253,179 1,311,345
Bl 4,430 4,579 2,595
TEhE 9,309,699 8,531,366 7,490,743
Z Atk 831,093 479,374 363,678
5t 12,415,959 11,074,186 10,194,118
{REE 23,864,117 22,177,530 22,103,891
=] 23,648,291 24,030,649 18,512,134
Bt 59,928,368 57,282,365 50,810,144
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ESs) ER14E38% TR I5E3 A% T 16E3AXK
‘ [=fank:id 16,085,851 15,605,752 10,666,356
VEUT BEE ]
SSEESA
. E - BHE 10,058,898 9,400,680 8,223,191
=} -
3ELT S5ZEEF 7,076,540 6,347,133 5,500,484
SEEEER 2,082,358 3,053,547 2,722,707
3 E - = (nnkrs 6,058,896 5,876,286 5,451,873
=] -
4L SSZENEH 4,401,939 3,973,971 3,950,114
‘ SHSEEEF 1,656,956 1,902,314 1,501,759
58 EHE 2,572,696 2,502,737 2,237,279
7 ELTF SEEEEF 1,957,333 1,683,355 1,715,055
SHEEET 615,363 819,382 522,223
R |=funks:a 13,527,762 15,492,524 15,888,872
7 E8 S5z EeF 12,854,843 14,629,478 14,822,715
SOEERA) 672,918 863,046 1,066,156
Bl® 11,624,262 8,404,383 8,342,570
EAREDESD =
HUOB0 S EEF| 11,624,262 8,399,298 8,342,570
SEEESH — 5,084 —
=Cix 59,928,368 57,282,365 50,810,144
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X4 TRt 14E 3 A%
=8 B8Rt
BhiEz 7,493,045 13.8%
B, M. BRERUME 183,675 0.3
=504 2,841,574 52
BE. BETOMLTEESESE 2,838,889 5.2
5T - NEENRUCERBE 7,161,690 13.2
B &k - RERE 5,244,899 9.6
‘ TEIEE 8,549,534 15.7
T—E A% 6,364,140 11.7
WA RERE 337,514 0.6
M 13,474,520 247
= 54,489,488 100.0
HATE 182,437 3.4
ERIEES 372,246 6.8
EHE [ENEES 4,689,758 86.2
FDAh 194,437 3.6
=k 5,438,880 100.0
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=35 | FRI5£3B% TRI6EIAR |
&5 Bkt &8 Brk
HiEE 6,031,262 11.2% 5,794,191 12.1%
BE. BE. BERUSE 192,795 0.4 133,833 0.3
2 2,385,278 4.4 1,717,184 36
B, ERBE. o2nEE 2,968,971 5.5 3,134,713 6.5
5T - \EE 5,812,485 10.8 5,492 168 115
ENE ek - RIEZE 5,419,634 10.1 4,892,526 10.2
REPEZE 8,240,327 15.3 6,995,060 14.6
s 5,622,703 10.5 5,470,887 11.4
bi SR/ DL 7N 508,144 0.9 688,159 1.4
FDfth 16,614,280 30.9 13,632,796 28.4
it 53,795,885 | 100.0 47,951,522 100.0
BAFE 119,468 3.4 63,654 2.2
SRIEE 236,116 6.8 227,393 8.0
SN [ 2,945,122 84.5 2,395,989 83.8
FDith 185,772 53 171,583 6.0
&t 3,486,479 | 100.0 2,858,622 | 100.0
#ast 57,282,365 — 50,810,144 —
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X5 FRL14E3 A% TR I5E3IAK TR I6E3AK
HRELEES (A) ‘ 54,489,488 53,795,885 47,951,522
PNEEEGHEES (B) 38,780,331 36,733,241 35,427,834
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HEBNEES IXNEIE — 11,272 11,566 — * 11,272 11,666 | *#BICLDHEREE
- (&1,286)
=t 4,943 2138501 2,074,797 30,501 2,112,943 | 2,074,797
GF) ( )REHBREEFECHOET.
ER16E3AF (BEEM 57HM)
ES BUHARIER | ERIENIE LR E SEERIEE BE
=lbjEd] F0ft
. e (6.26%) . 769,033 | - %@l &BEE
HEF: 1.106.970 769,033 — 1,106,970 : T K DENEEE
e i s (4,650) e "
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e} TR 14E 38K Tt 16 355K T 16 EEIBX
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FILEF 8,378 2,180 514
LI UF 4,139 — —
FDAth 1,300 1,153 346
(=t1] 152,300 108,077 74,688
BEORIBICNTDES 0.15% 0.11% .0.07%
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e (@B E5HM)
X% 14 38% F¥H15E38% T 163 A%
AR TEED 207,484 199,794 96,101
LR EEO 3,599,750 2,665,675 1,710,575
3 DAL EEHEED 102,762 128,493 51,019
EHRAEIEED 2,554,371 2,689,172 1,371,524
At 6,484,367 5,683,134 3,229,219
B (K (eEen B5FM)
X5 R 143 A% PR 1SE3AK TR 16E3BX
e EEED 195,653 172,403 67,183
LHEED 3,184,459 2,390,173 1,460,787
3 AL HEREER 92,324 114,756 47,618
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Comments on Media Reports

£XN101T AZ\Q4)
(English Translation)

TOKYO, June 10, 2004 --- As to the media reports since yesterday regarding an alliance between
Sumitomo Mitsui Financial Group (SMFG) and PROMISE CO.,LTD., SMFG commented that it is

considering the issue but nothing has been decided at the moment.
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(English Translation)
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Wy 5 1g o Sumitomo Mitsui Financial Group, Inc.
OFFice e leo Promise Co., Ltd
Cgpioﬁi,,;;j romise Co., Ltd.
Strategic Alliance

between Sumitomo Mitsui Financial Group and Promise

Tokyo, June 21, 2004 --- Sumitomo Mitsui Financial Group, Inc. (*SMFG”, President and
CEO: Yoshifumi Nishikawa) and Promise Co., Ltd. (“Promise”, President: Hiroki Jinnai)
today reached an agreement, subject to the approvals of the relevant authorities, to
form a strategic alliance in the consumer finance business.

I. Purpose of Strategic Alliance

The consumer finance business is expected to grow further as it changes
significantly in step with the maturing of economy and diversification of consumers’
sense of value and lifestyles. Under such circumstances, SMFG and Promise has
agreed to form a strategic alliance in order to establish the No. 1 consumer finance
business in Japan by meeting customers’ various finance needs and providing attractive
products.

As strategic partners, SMFG and Promise will form a full-scale alliance forged from
positions of strength, and provide the best products and services by leveraging their
respective resources such as brands, customer base, expertise, and experience.

As a first step, SMFG and Promise will form a business alliance and a capital alliance.
The outline is as follows.

Il. Outline of Business Alliance
1. Sumitomo Mitsui Banking Corporation (“SMBC"), a wholly-owned subsidiary
of SMFG, and Promise will jointly develop new consumer loan models in
order to capture immediate cashing needs of a wide range of customers,

including first-timers. SMBC and Promise will provide several types of loans
with different levels of interest rates and quickly make loans due to fast credit
approval process.



SMBC and Promise will significantly grow consumer finance business by
providing convenient loan products with interest rates ranging from 8% to
around 12% through SMBC’s marketing channels. At the same time, SMBC
and Promise plan to establish a new joint venture (tentative name: SMBC
Consumer Finance Co., Ltd. “SMBCCF”) for promoting loan products with
interest rates ranging from 15% to 18%.

Promise, with its experience in consumer finance business, will fully support
SMBC and SMBCCF by guaranteeing their loan products, as well as
providing expertise in marketing, credit monitoring and loan collection.
SMBC will set up consumer loan counters and install loan processing
machines to be developed by Promise at its branches. Furthermore, SMFG
and Promise will cooperate to utilize their respective network infrastructures.

2. The Japan Net Bank Limited (“*JNB”"), a subsidiary of SMFG, will forge a
comprehensive strategic alliance with Promise, starting with the consumer
loan business.

3. SMBC and Promise will jointly develop finance products and services for
small businesses.

4. SMFG and Promise will exchange a wide range of officers and employees
on a group basis to enhance the mutual understanding of each other’s
business.

In addition, both companies will seek further development of business
alliance, including collaboration of Promise with other subsidiaries of SMFG,
such as Sumitomo Mitsui Card Co., Ltd. and SAKURA CARD CO., Ltd.

SMFG and Promise aim to achieve about 500 billion yen in consumer loan
balance in 3 years on a group basis, and further expand the business

alliance to enhance the synergy effect.

[1l. Outline of Capital Alliance

SMFG and Promise will enter into the following capital alliance in order to share



the profit from the business alliance and strengthen their relationship.

1. SMBC, a subsidiary of SMFG, will acquire shares of common stock equivalent
to 20% of Promise’s outstanding shares through the following methods.

(1) By July 13, 2004, SMBC will acquire shares equivalent to 15% of Promise’s
outstanding shares as follows:
(@) Subscription of newly issued shares through third party allocation
(8,900,000 ordinary shares)
(b) Purchase of treasury stock (4,330,000 ordinary shares)
(c) Purchase of shares from existing major individual shareholders
(7,000,000 ordinary shares)

(2) SMFG plans to acquire additional shares of common stock of Promise, in
appropriate ways, up to 20% of Promise’s outstanding shares.

2. SMFG will obtain a seat on Promise’s board of directors, subject to the
approval at Promise’s general shareholders meeting.

3. There will be no changes in Promise’s management structure, corporate
organization and business structure.
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g2 & #® == B H 68,649 - - 310, 267
(> 5 B & 7 B ) 23,423)[( -) =)|( 104,644 )
® B X 31 F H A 22,909 - - 76, 851
¥ £ B 3 B A 5,562 ~ - 916
0Ot X2 K EBE A 194,773 - - 886, 649
= ¥ 7 B® 215, 453 - - 866, 549
T o fih 8B B B A 96, 708 - - 1,068, 430
g S Fl = 203,030 - - 342,844
L Y Ed) = 1,932 - - 117,020
e Al B ES 9,468 - - 54,971
ReSHEMmE (S #F 195, 494 - - 404, 894
EABR., FRBRUBEHR 4,300 - - 24,289
i A B % R OB ®H 5,544 - - 8,593
> B OH T N OB 15,719 - - 41,596
¥ O(H M) &5 & 169, 929 - - 330,414
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B * # 2 & #B# M 5 5 - - 9, 044
B o % X & 5 = & 5 - - 9,044
EXxFREMOFPXR(MRIES 865, 287 - - 865, 282
(5 8 8 %2 & 0o & )
O B £ & BB RBRA 611,189 - - 311,664
OB OH 2 € # m 5 171,677 - - 334,898
M O(H% ) #F B 169, 929 - -~ 330,414
EEFEHORBRLPICHESIHEBNS 0 - - -
FaEBERAStORLICEIENS 1,747 - - 54
THhEFEEESOREIC# D ENS - - - 4,428
]l & ®H %2 & R 4 B 48, 950 - - 35,373
Ad =] & 46, 421 - - 33, 306
EEFEADEHICHEIRIB - - - 2,066
BoZBERstOBRLICHEOIRLE 918 - - -
THEFEEESORBICAO RIS 1,610 - - -
FARFREMFHMER(AR)RBRY 733,915 - - 611,189
GE) 1.EHESBIETAXRREVVRTTERRLTBY XY,
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4. A¥EHES A MER
(BEOBHREIAVR)
(SEEEa BaFM)
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35 7 3 160,713 - - 223,627
& Y - 2 E-3 9,478 - - 34,616
AR ) fth B S 38,706 - - 96,317
E3) it 208, 899 - - 354, 562
= i xE X 1 2 % (5, 868) - - (11, 717)
| i o 203,030 - - 342,844
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(1) Simplified accounting method is not applied.
(2) There is no change in accounting methods.

(3) Changes in Scope of Consolidation and Application of the Equity Method (change from March 2004)
Consolidation: Newly consolidated 5, Excluded 3

A
Eci

Equity method: Newly applied O, Excluded® 2

2. Financial Results (for the first quarter ended June 30, 2004)

(1) Operating Results Amounts less than one million yen have been omitted.
Ordinary Income Ordinary Profit Net Income
First Quarter ¥ million % ¥ million % ¥ million %
ended June 30, 2004 807,088 - 203,030 - 169,929 -
ended June 30, 2003 - - - - - -
(Ref.) Fiscal year ended March 31, 2004 3,552,510 342,844 330,414
Net Income Net Income
Per Share Per Share (Diluted)
First Quarter ¥ ¥
ended June 30, 2004 29,392.28 16,707.02
ended June 30, 2003 - -
(Ref.) Fiscal year ended March 31, 2004 52,314.76 35,865.20
Notes:

1. SMFG did not prepare consolidated financial statements for the first quarter ended June 30, 2003.
2. Equity in eamnings of affiliates
for the first quarter ended June 30, 2004: 6,758 million yen
3. Average number of common stocks outstanding (consolidated)
for the first quarter ended June 30, 2004: 5,781,431 shares

(Ref.) for the fiscal year ended March 31, 2004: 15,700 million yen

(Ref.) for the fiscal year ended March 31, 2004: 5,760,808 shares

(2) Financial Position

Total Assets Stockholders’ Equity Stof;(l%glt:fisi?:“y Stockl;gld;}:;rfqmty
¥ million ¥ million % ¥
June 30, 2004 100,755,435 3,186,959 3.2 240,568.89
June 30, 2003 - - - -
(Ref.) March 31, 2004 102,215,172 3,070,942 3.0 215,454.84
Notes:

1. SMFG did not prepare consolidated financial statements at the first quarter ended June 30, 2003.
2. Number of common stocks outstanding (consolidated)

as of June 30,2004: 5,781,547 shares  (Ref.) as of March 31, 2004: 5,781,284 shares

2. Earnings Forecast (Fiscal Year ending March 31, 2005)
Previous earnings forecast that was announced on May 24, 2004 is not revised.

This document contains certain forward-looking statements. Such forward-looking statements are not guarantees of future performance
and involve risks and uncertainties, and actual results may materially differ from those contained in the forward-looking statements as
a result of various factors.

The following items are among the factors that could cause actual results to differ materially from the forward-looking statements in
this document: business conditions in the banking industry, the regulatory environment, new legislation, competition with other
financial services companies, changing technology and evolving banking industry standards and similar matters.




Sumitomo Mitsut Financial Group

SMFG reports the financial results for the first quarter ended June 30, 2004. Comparison with the first quarter of
the previous fiscal year is not reported because SMFG did not prepare quarterly financial statements in the
previous fiscal year.

1. Operating Results

In the first quarter ended June 30, 2004, SMFG further accelerated the two reforms of “Reform of Business
Practices” — reexamining our business style — and “Reform of Group Management” — realizing optimal group
management and dramatically strengthening our strategic businesses.

Especially in the consumer finance business, which market is expected to grow further, SMFG decided to
establish strategic partnership with Promise Co. Ltd., forming a business and financial alliance.

In the financial consulting for individuals, one of our strategic focuses, SMBC has implemented many
measures t0 meet customers’ various needs. For example, in pursuit of customer convenience, SMBC
established more “SMBC Consulting Plazas” with extended business hours (weekday nights and weekends).

On a consolidated basis, SMFG recorded gross banking profit of ¥485.8 billion, general and administrative
expenses of ¥215.5 billion and total credit cost of ¥90.0 billion. As a result, SMFG recorded ordinary profit of
¥203.0 billion and net income of ¥169.9 billion.

On a non-consolidated basis, SMBC recorded gross banking profit of ¥358.9 billion and expenses
(excluding non-recurring losses) of ¥147.4 billion. As a result, banking profit (excluding transfer to general
reserve for possible loan losses) amounted to ¥211.5 billion. Ordinary profit and net income amounted to
¥156.0 billion and ¥149.3 billion, respectively. Total credit cost was ¥64.4 billion.

2. Financial Condition

SMFG’s consolidated total assets at June 30, 2004 decreased ¥1,459.7 billion to ¥100,755.4 billion and total
stockholders’ equity increased ¥116.0 billion to ¥3,187.0 billion, compared with March 31, 2004. ‘

Deposits totaled ¥66,015.8 billion, an increase of ¥682.3 billion. Loans and bills discounted totaled
¥54,790.5 billion, a decrease of ¥592.3 billion.

Changes in problem assets and net unrealized gains on other securities are as follows:

(1) Problem assets

On a consolidated basis, problem assets based on the Financial Reconstruction Law decreased ¥68.6 billion
to ¥3,267.6 billion compared with March 31, 2004.

SMBC’s non-consolidated problem assets totaled ¥2,755.2 billion, a decrease of ¥56.0 billion. The problem
asset ratio was 5.0%.

We will further reduce the problem assets in order to halve the problem asset ratio from the March 2002
level.

(2) Net unrealized gains on other securities

On a consolidated basis, net unrealized gains on other securities were ¥536.0 billion, a decrease of ¥39.7
billion compared with March 31, 2004.

SMBC’s non-consolidated net unrealized gains on other securities were ¥511.5 billion, a decrease of ¥44.6
billion. This is because valuation losses on bonds (mainly JGBs) increased by ¥40.1 billion due to higher
long-term interest rates and valuation of foreign-currency-denominated bonds resulted into losses, though
valuation gains on stocks increased by ¥69.1 billion compared with March 31, 2004.

Following is supplemental information on financial condition and operating results as of and for the first
quarter ended June 30, 2004.



1. Highlights of the Financial Results for the 1st Quarter ended June 30, 2004
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(1) Operating Results for the First Quarter ended June 30, 2004

<Consolidated> <Reference> (Billions of yen)
st Quarter FY 2004 (Forecast) (Note) FY 2003 (Results)
ended June 30,
2004 Ist Half 1st Half
Ordinary profit 203.0 270.0 650.0 165.5 342.8
Net income 2 169.9 150.0 330.0 143.5 3304
<SMBC Non-consolidated> <Reference> (Billions of yen)
Ist Quarter FY 2004 (Forecast) (Note) FY 2003 (Results)
ended June 30, .
2004 1st Half st Half
Banking profit (excluding
transfer to general reserve for 3 211.5 460.0 980.0 4993 1 ,000 1
possible loan losses)
Ordinary profit 4 156.0 200.0 500.0 105.2 185.1
Net income 5 149.3 130.0 280.0 139.6 301.1
Total credit cost 6 (64.4) (250.0) (450.0) (359.4) (803.4)
(Note) FY2004 (Forecast): announced on May 24
(2) Problem Assets Based on the Financial Reconstruction Law
(Billions of yen)
<Consolidated> <Reference> <SMBC Non-consolidated> <Reference>
June 30, 2004| |Mar.31, 2004 June 30, 2004] |Mar.31, 2004
Bankrupt and guasi- 7 453.4 4859 | [Benkrptandquasi- 4, 334.8 361.6
ankrupt assets bankrupt assets
Doubtful assets 8 1,454.2 1,409.2 Doubtful assets 12 1,248.2 1,202.7
Substandard loans 9 1,360.0 1,441.2 Substandard loans 13 1,172.2 1,246.9
Total 10 3,267.6 3,336.2 Total 14 2,755.2 2,811.2
(3) Capital Ratio <Consolidated>
<Consolidated> <Reference>
Sept. 2004 Mar. 31, 2004
(Forecast) (Result)
~ |Capital Ratio 15| Approx. 11% 11.37%
Tier I Ratio 16| Approx. 6% 6.03%
(4) Net Unrealized Gains on Other Securities
<Consolidated> <Reference> (Billions of yen)
June 30, 2004 Mar. 31, 2004
Market ||Net unrealized Market [|Net unrealized
value gains (losses) |  Gains Losses value gains (losses) | Gains Losses
Other securities [/7] 25,987.1 536.0 838.9 (302.9)] | 26,358.6 575.6 787.5 (211.9)
Stocks 18] 3,478.0 745.4 800.5 (55.0) 3,436.8 669.8 736.9 (67.1)
Bonds 19] 18,327.3 (143.5) 28.1 (171.6) 17,097.7 (103.3) 18.6 (121.8)
Others 201 4,181.8 (66.0) 10.3 (76.3) 5,824.1 9.1 320 (23.0)

-3.




Sumitomo Mitsui Financial Group

2. Operating Results
(1) Operating Results <Consolidated> <Reference>  (Millions of yen)
1st Quarter ended
Ju?le 30, 2004 1;;}1;3{);1‘ FY 2003
Consolidated gross profit l 485,767 1649,121 2,069,501
Net interest income 2 307,291 663,237 1,281,070
Trust fees 3 133 84 334
Net fees and commissions 4 107,242 195,190 424,176
Net trading income 5 (2,651) 163,904 304,094
Net other operating income 6 73,750 26,704 59,825
General and administrative expenses 7 (215,453) (448,094) (866,549)
Credit related costs 8 (89,974) (441,522) (971,455)
Write-off of loans 9 (46,697) (388,924) (660,382)
Transfer to specific reserve for possible loan losses 10 (59,983) (244,860) —
Transfer to general reserve for possible loan losses 11 17,268 228,302 -
Other credit cost 12 (561) (36,041) (311,072)
Gains (losses) on stocks 13 17,236 20,604 101,496
Equity in earnings of affiliates 14 6,758 8,044 15,700
Other income (expenses) 15 (1,304) (22,644) (5,848)
Ordinary profit 16 203,030 165,508 342,844
Extraordinary gains (losses) 17 (7,536) 21,371 62,049
Reversal of reserve for possible loan losses 18 - — 14,378
Transfer to specific reserve for possible loan losses | /9 — - (320,653)
Reversal of general reserve for possible loan losses | 20 - — 331,225
Reversal of reserve for losses on loans sold 21 / — 489
Income before income taxes and minority interests 22 195,494 186,880 404,894
Income taxes, current 23 (4,300) (22,436) (24,289)
Income taxes, deferred 24 (5,544) 5,137 (8,593)
Minority interests in net income 25 (15,719) (26,087) (41,596)
Net income 26 169,929 143,492 330,414

(Notes)1. Amounts less than one million yen have been omitted. Figures in parenthesis indicate the amount of loss or decrease.

2. Consolidated gross profit = (Interest income - interest expenses)+ Trust fees + (Fees and commissions (income) - Fees and commissions (expenses) )

+ (Trading profits - Trading losses) + (Other income - Other expenses)

[Total credit cost( 8+18+21) | 27 (89,974) (441,522)| (956,586)|
(Reference) (Billions of yen)
Consolidated net business profit 28 250.4 532.7 1,090.6

(Note) Consolidated net business profit = (SMBC Non-consolidated banking profit (excluding transfer to general reserve for possible loan losses))

+ (Other consolidated subsidiaries’ ordinary profit (excluding non-recurring items) + (Affiliates' ordinary profit) X (Ownership ratio)

- (Internal transaction (dividends, etc.))

(Number of consolidated subsidiaries and affiliates)

June 30, 2004 Change Mar. 31, 2004
Consolidated subsidiaries 29 167 2 165
Affiliated companies accounted for by equity method | 30 46 2) 48

-4-
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(2) Operating Results <SMBC, Nonconsolidated> <Reference> (Millions of yen)
1st Quarter ended
Ju?le 30, 2004 1;;}{;32; ! FY 2003
Gross banking profit 1 358,914 795,339 1,584,127
Excluding gains (losses) on bonds 2 338,998 776,567 1,561,386
Net interest income 3 255,640 568,597 1,087,060
Trust fees 4 133 84 334
Net fees and commissions 5 51,305 99,330 226,568
Net trading income 6 (6,890) 149,824 280,729
Net other operating income 7 58,725 (22,497) (10,565)
Guins (losses) on bonds 8 (84) 18,771 22,741
Expenses (excluding non-recurring losses) 9 (147,402) (296,030) (583,995)
Personnel expenses 10 (55,168) (113,967) (221,284)
Non-personnel expenses 11 (83,708) (166,697) (332,238)
Taxes 12 (8,525) (15,365) (30,472)
Banking pl’Oﬁt (excluding transfer to general reserve for possible loan losses) 13 211 ,5 12 499,308 1,000,132
Excluding gains (losses) on bonds 14 211,596 480,536 977,391
Transfer to general reserve for possible loan losses 15 16,045 — —
Banking profit 16 227,557 499,308 1,000,132
Non-recurring gains (losses) 17 (71,531) (394,133) (814,994)
Credit related costs 18 (80,433) (373,597) (869,234)
Write-off of loans 19 (29,911) (337,901) (566,344)
Transfer to specific reserve for possible loan losses 20 (50,011) - —
Transfer to reserve for losses on loans sold 21 - -
Losses on loans sold to CCPC 22 (740) (806)
Losses on sale of delinquent loans 23 (2,900) (34,955) (302,083)
Transfer to loan loss reserve for specific overseas countries |24 2,389 — —
Gains (losses) on stocks 25 14,584 18,783 103,867
Gains on sale of stocks 26 15,643 50,910 151,170
Losses on sale of stocks 27 (248) (24,720) (36,577)
Losses on devaluation of stocks 28 (810) (7,406) (10,724)
Enterprise taxes by Local Governments 29 (7,678) (8,478)
Other non-recurring gains (losses) 30 (5,682) (31,641) (41,149)
Ordinary profit 31 156,025 105,175 185,138
Extraordinary gains (losses) 32 (6,880) 37,813 133,707
Gains (losses) on disposal of premises and equipment 33 (2,216) (6,404) (11,853)
e e e T e i o] [ asoss| sy
Reversal of loan loss reserves 35 — 13,787 65,342
Transfer to specific reserve for possible loan losses 36 — (217,330) (276,402)
Reversal of general reserve for possible loan losses 37 — 229,089 337,937
Reversal of loan loss reserve for specific overseas countries |38 — 2,028 3,807
Reversal of reserve for losses on loans sold 39 / 393 488
Refund of enterprise tax from Tokyo Government and interest on the refund | 40 / 40,333 40,363
Gains on return of the entrusted portion of employee pension fund |4/ / 59,095
Income before income taxes 42 149,145 142,988 318,846
Income taxes, current 43 1,335 (12,573) (12,752)
Income taxes, deferred 44 (1,173) 9,244 (4,980)
Net income 45 149,307 139,659 301,113
[Total credit cost ( 15+18+35+39) [45] (64,388)] | (359.415)] (803,403)|

(Note) Amounts less than one million yen have been omitted. Figures in parenthesis indicate the amount of loss or decrease.
-5.



3. Financial Condition

Sumitomo Mitsul Financtal Group

(1) Problem Assets Based on the Financial Reconstruction Law

<Consolidated> (Millions of yen)
June 30, 2004 Change Mar. 31, 2004

Bankrupt and quasi-bankrupt assets 453,355 (32,509) 485,864
Doubtful assets 1,454,242 45,091 1,409,151
Substandard loans 1,360,019 (81,163) 1,441,182
Total (A) 3,267,616 (68,581) 3,336,197
Normal assets 55,872,263 (255,287) 56,127,550
Total (B) 59,139,879 (323,368) 59,463,747

[Problem asset ratio (A/B) | 5.5%| (0.1)%)| 5.6%)|
Amount of direct reduction 1,332,102 95,954 1,236,148

(Note) In addition to loans, acceptances and guarantees, suspense payments, and other credit-type assets are included in the

"Problem Assets Based on the Financial Reconstruction Law".

<SMBC Non-consolidated> (Millions of yen)
June 30, 2004 Change Mar. 31, 2004
Bankrupt and quasi-bankrupt assets 334,817 (26,825) 361,642
Doubtful assets 1,248,193 45,520 1,202,673
Substandard loans 1,172,200 (74,719) 1,246,919
Total (A) 2,755,210 (56,024) 2,811,234
Normal assets 52,685,294 (189,059) 52,874,353
Total (B) 55,440,504 (245,083) 55,685,587
[Problem asset ratio (A/B) | 5.0%]| (0.0)%] 5.0%|
Amount of direct reduction 970,571 81,210 889,361
(2) Risk-Monitored Loans
<Consolidated> (Millions of yen)
June 30, 2004 Change Mar. 31, 2004
Bankrupt loans 96,097 (316) 96,413
Non-accrual loans 1,780,189 12,327 1,767,862
Past due loans (3 months or more) 61,404 9,866 51,538
Restructured loans 1,291,212 (90,956) 1,382,168
Total 3,228,902 (69,079) 3,297,981
Amount of direct reduction 1,273,152 94,897 1,178,255
[Total loans (term-end balance) | 54,790,479 | (592,321)] 55,382,800 |
<SMBC Non-consolidated> (Millions of yen)
June 30, 2004 Change Mar. 31, 2004
Bankrupt loans 68,252 1,069 67,183
Non-accrual loans 1,478,267 17,480 1,460,787
Past due loans (3 months or more) 52,744 5,126 47618
Restructured loans 1,119,456 (79,845) 1,199,301
Total 2,718,719 (56,170) 2,774,889
Amount of direct reduction 946,826 81,032 865,794
[ Total loans (term-end balance) | 50,230,597] (579,547)] 50,810,144 |
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(4) Overview of Derivative Transactions (on Deferred Hedge Accounting Basis)

<SMBC Non-consolidated> <Reference> (Billions of yen)
June 30, 2004 Mar. 31, 2004
Net Net

Assets | Liabilities | Net assets| deferred Assets | Liabilities| Net assets| deferred
gains(losses) gains(losses)
Interest rate swaps 62.5 159.9 (97.4)} (130.8) 99.0 106.5 (7.5) (59.1)
Currency swaps 1.8 6.2 4.4 33 1.5 39 2.4) 47
Others 5.8 32 2.6 3.4 2.3 7.3 (5.0) 1.6
Total 70.1 169.3 99.2)] (124.1) 102.8 117.7 (14.9) (52.8)

(Notes) 1. Derivative transactions are valuated at fair value in the balance sheet

2. SMBC applies individual deferred hedge or fair value hedge accounting based on Practical Guidelines for Accounting
Standard for Financial Instruments as well as deferred hedge accounting for banking industry based on JICPA Industry
Audit Committee Report No.24 and No.25.

(Appendix) Contract amount of interest rate swaps (on deferred hedge accounting basis), classified by maturity

<Reference> (Billions of yen)
June 30, 2004 Mar. 31, 2004
1 year or 1-5 years Over 5 Total 1 year or 1-5 years Over 5 Total
less years less years
Receivable fixed rate 2,767.7 ] 20,0553 | 4,580.1 | 27,403.1 3,768.9 | 20,168.0 | 4307.6 | 28,244.5
/payable floating rate
Receivable floatingrate | ) )0 2| 31378 | 56795 | 9.831.6 865.0 | 3,0899| 44604 | 84153
/payable fixed rate
Receivable floating rate 10| 6130 508 | 66438 10| 6130 508 |  664.8
/payable floating rate
Total contract amount 3,783.0 | 23,806.1 | 10,310.4 | 37,899.5 4,634.9 | 23,8709 | 8,818.8 | 37,324.6
(5) Deposits
<Reference>
<SMBC Non-consolidated> (Billions of yen)
June 30, 2004 Mar. 31, 2004
Domestic deposits 58,386.3 58,679.2
Individual 32,249.0 31,631.8

(Note) Calculation based on the numbers before elimination of temporary inter-office accounts, excluding "negotiable certificates of deposit” and

offshore banking accounts.




[ Appendix ]
1. Consolidated Balance Sheets

Sumitomo Mitsu1 Financial Group

(Millions of yen)

June 30,2004 | Mar. 31, 2004 Change June 30, 2003
(A) (B) (A)-(B)

Assets:
Cash and due from banks 4,476,560 5,328,950 (852,390) -
Call loans and bills bought 574,882 360,509 214,373 -
Receivables under resale agreements 179,873 152,070 27,803 -
Receivables under securities borrowing transactions 488,376 1,009,328 (520,952) -
Commercial paper and other debt purchased 484,940 480,847 4,093 -
Trading assets 3,332,140 3,306,780 25,360 -
Money held in trust 3,755 3,749 6 -
Securities 26,685,496 27,049,901 (364,405) -
Loans and bills discounted 54,790,479 55,382,800 (592,321) -
Foreign exchanges 939,575 743,957 195,618 -
Other assets 3,227,014 3,034,182 192,832 -
Premises and equipment 963,675 984,060 (20,385) -
Lease assets 985,175 991,781 (6,606) -
Deferred tax assets 1,705,479 1,706,586 (1,107) -
Deferred tax assets for land revaluation 75 706 (631) —
Goodwill 19,625 21,706 (2,081) -
Customers' liabilities for acceptances and guarantees 3,299,474 3,079,738 219,736 -
Reserve for possible loan losses (1,401,165) (1,422,486) 21,321 -
Total assets 100,755,435 102,215,172 (1,459,737) -
Liabilities:
Deposits 66,015,770 65,333,426 682,344 -
Negotiable certificates of deposit 3,497,605 3,519,464 (21,859) -
Call money and bills sold 5,557,403 6,292,495 (735,092) -
Payables under repurchase agreements 1,225,297 1,098,449 126,848 -
Payables under securities lending transactions 4,518,508 5,946,346 (1,427,838) -
Commercial paper 312,800 282,700 30,100 —
Trading liabilities 2,053,818 1,873,245 180,573 -
Borrowed money 2,326,631 2,360,474 (33,843) -
Foreign exchanges 692,539 572,755 119,784 -
Bonds 4,105,663 4,002,965 102,698 -
Due to trust account 393,100 36,032 357,068 —
Other liabilities 2,399,159 3,591,818 (1,192,659) -
Reserve for employee bonuses 7,334 22,226 (14,892) -
Reserve for employee retirement benefits 43,905 40,842 3,063 -
Reserve for expenses related to EXPO 2005 Japan 144 116 28 -
Other reserves 1,093 862 231 -
Deferred tax liabilities 39,592 40,181 (589) -
Deferred tax liabilities for land revaluation 57,159 56,391 768 -
Acceptances and guarantees 3,299,474 3,079,738 219,736 —
Total liabilities 96,547,003 98,150,534 (1,603,531) -
Minority interests 1,021,473 993,696 27,777 -
Stockholders' equity:
Capital stock 1,247,650 1,247,650 - -
Capital surplus 865,287 865,282 5 -
Retained earnings 733,915 611,189 122,726 —
Land revaluation excess 98,138 96,527 1,611 -
Net unrealized gains on other securities 323,089 325,013 (1,924) -
Foreign currency translation adjustments (77,869) (71,764) (6,105) -
Treasury stock (3,252) (2,956) (296) -
Total stockholders' equity 3,186,959 3,070,942 116,017 -
Total liabilities, minority interests and stockholders' 100,755,435 102,215,172 (1,459,737) _

equity

(Notes) 1. Amounts less than one million yen have been omitted.

2. SMFG did not prepare the consolidated financial statements for the first quarter ended June 30, 2003.
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2. Consolidated Statements of Income

SUINITOINGO VIISUL FINdicCial Uroup

(Billions of yen

1st Quarter 1st Quarter Fiscal year
ended June 30, ended June 30, Change ended March 31,
2004 2003 2004
(A) (B) (A)-(B) (Condensed)

Ordinary income 807,088 — 3,552,510
Interest income 375,941 — 1,591,338
Interest on loans and discounts 279,733 - 1,167,622
Interest and dividends on securities 58,172 - 256,600
Trust fees 133 - 334
Fees and commissions 130,152 - 501,028
Trading profits 2911 - 305,011
Other operating income 268,524 - 946,474
Other income 29,425 - 208,323
Ordinary expenses 604,058 - 3,209,665
Interest expenses 68,649 - 310,267
Interest on deposits 23,423 - 104,644
Fees and commissions 22,909 - 76,851
Trading losses 5,562 - 916
Other operating expenses 194,773 - 886,649
General and administrative expenses 215,453 - 866,549
Other expenses 96,708 - 1,068,430
Ordinary profit 203,030 - 342,844
Extraordinary gains 1,932 - 117,020
Extraordinary losses 9,468 - 54,971
Income before income taxes and minority interests 195,494 - 404,894
Income taxes, Current 4,300 - 24,289
Income taxes, Deferred 5,544 - 8,593
Minority interests in net income 15,719 - 41,596
Net income 169,929 - 330,414

(Notes) 1. Amounts less than one million yen have been omitted.
2. SMFG did not prepare the consolidated financial statements for the first quarter ended June 30, 2003.
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3. Consolidated Statements of Capital Surplus and Retained Earnings

DSULIIIOING [viitsul Pllldlleldl AJTOup

(Millions of yen)

1st Quarter Ist Quarter Fiscal year
ended June 30, | ended June 30, Change ended March
2004 2003 31,2004
(A) (B) (A) - (B)
Capital surplus
Capital surplus at beginning of term (year) 865,282 - - 856,237
Increase of capital surplus 5 - - 9,044
Gains on disposal of treasury stock 5 - - 9,044
Capital surplus at end of term 865,287 - — 865,282
Retained earnings
Retained earnings at beginning of term (year) 611,189 - - 311,664
Increase of retained earnings 171,677 - - 334,898
Net income 169,929 - - 330,414
Increase due to decrease of consolidated subsidiaries 0 - - -
Increase due to decrease of affiliates accounted for by the equity method 1,747 - - 54
Increase due to transfer of land revaluation excess - - - 4,428
Decrease of retained earnings 48,950 - - 35,373
Dividends paid 46,421 - - 33,306
Decrease due to merger of consolidated subsidiaries - - - 2,066
Decrease due to decrease of affiliates accounted for by the equity method 918 - - -
Decrease due to transfer of land revaluation excess 1,610 - — —
Retained earnings at end of term (year) 733,915 - - 611,189
(Notes) 1. Amounts less than one million yen have been omitted.
2. SMFG did not prepare the consolidated financial statements for the first quarter ended June 30, 2003.
4. Segment Information
Business segment information
Millions of yen)
1st Quarter 1st Quarter Fiscal year
ended June 30, | ended June 30, Change ended March
Ordinary profit 2004 2003 31,2004
(A) (B) (A)-(B)
Banking Business 160,713 — — 223,627
Leasing 9,478 - - 34,616
Other 38,706 - - 96,317
Total 208,899 - - 354,562
Elimination and unallocated corporate assets (5,868) - - 11,717)
Consolidated 203,030 - - 342,844

(Notes) 1. Amounts less than one million yen have been omitted.

2. SMFG did not prepare the consolidated financial statements for the first quarter ended June 30, 2003.

3. "Other” includes securities, credit card business, investment banking, loans, venture capital, system development and data processing.
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Holding company established in December '02

(Table 1-1) Trend and Plan of Income [Sumitomo Mitsui Financial Group]

FY01 FY02 FYO03 FY03
Actual Actual Plan Actual
(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' equity> (Billions of yen)
Total assets 2,786.2 3,387.7 3,360.6
Loans and bills discounted / 19.0 40.0 40.0
Securities / 2,717.2 3,251.0 3,250.0
Total liabilities / 131.9 250.6 231.9
Total stockholders’ equity / 3,156.1 3,172.8 3,172.7
Capital stock / 1,247.7 1,247.7 1,247.7
Capital reserve / 1,747.3 1,247.8 1,247.8
Other capital surplus / - 499.5 4995
Earned surplus reserve 0.5 - -
Retained earnings* 161.0 178.2 178.7
Treasury stock (0.4) (0.4). (1.0)
(Income) (Billions of yen)
Ordinary profit 119.6 50.0 51.2
v €
:l)nld 1:;1](11:!:: investments in subsidiaries / 1283 46.4 473
Expenses / 1.0 3.5 3.0
Personne! expenses / 0.4 1.8 1.7
Non-personnel expenses / 0.6 1.7 13
Extraordinary gains / - - -
Extraordinary losses / - - -
Income (loss) before income taxes 119.6 50.0 51.2
Income taxes, current 0.2 0.0 0.0
Income taxes, deferred (5.3) 0.7
Net income (loss) 124.7 50.0 50.5
(Dividend) (Billions of yen, yen, %)
Distributable profit 160.6 677.3 677.3
Dividend (including interim dividend) / 333 46.4 46.4
Dividend of common stock / 17.4 17.4 174
Dividend of preferred stock <public funds> / 14.5 14.5 14.5
Dividend of preferred stock <others> / 1.4 14.5 14.5
Dividend per share (common stock) (yen) / 3,000 3,000 3,000
Dividend per share
(Type 1 prpefm 4 stock) (yen) / 10,500 10,500 10,500
Dividend per share
(Type 2 pliferred stock) (yen) / 28,500 28,500 28,500
Dividend per share
(Type 3 pfefem 4 stock) (yen) / 13,700 13,700 13,700
Dividend per share
(Type 4 p:::ferred stock 1st to 12th Series) (yen) / 19,500 135,000 135,000
Dividend per share
(Type 4 priferred stock 13th Series) (yen) 3,750 67,500 67,500
Dividend rate (preferred stock <public funds>) 1.11 1.11 1.11
Dividend rate (preferred stock <others>) 0.28 2.93 2.93
Payout ratio 15.99 82.85 80.97
(Financial indicators) (%)
ROE (Net income / Stockholders' equity <average balance>) 4.69 1.58 1.59
ROA (Net income / Total assets <average balance>) 4.47 1.47 1.50

*Retained eamings excluding Earned surplus reserve,
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FYO01 FYO02 FY03 FY02
Actual*] Actual*2 Plan Actual

(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' equity> (Billions of yen)
Total assets 105,465.0 98,922.7 93,000.0 94,506.6
Loans and bills discounted 60,635.6 59,391.4 56,700.0 54,2449
Securities 23,426.3 23,130.4 20,800.0 23,815.1
Trading assets 1,257.0 1,185.6 1,200.0 2,993.7
Deferred tax assets <term-end balance> 1,741.1 1,814.6 1,814.6 1,590.5
Total liabilities 101,512.1 95,396.2 90,700.0 02,362.4
Deposits, NCD 67,897.2 64,576.5 63,900.0 62,553.4
Bonds - - - -

Trading liabilities 224.4 242.4 200.0 1,842.5
Deferred tax liabilities <term-end balance> - - - -

Deferred tax liabilities for

Land revaluation <term-end balance> 63.1 579 556 555
Total stockholders' equity 3,196.5 2,279.2 2,298.6 2,870.9
Capital stock 1,326.7 560.0 560.0 560.0
Capital reserve 1,326.8 879.7 879.7 879.7
Other capital surplus 357.6 357.6 357.6 357.6
Earned surplus reserve - - - -

Retained earnings*3 383.3 414.5 471.6 676.1 (#1
Land revaluation excess 100.4 85.3 81.8 81.1
Net unrealized gains (losses) on other securities (298.0) (17.9) (52.1) 316.4 [#2
Treasury stock (0.3) - - -

(Income) (Billions of yen)
Gross banking profit 1,853.5 1,760.6 1,600.0 1,584.1
Interest income 2,193.0 1,647.1 1,660.0 1,392.3
Interest expenses 716.5 423.8 520.0 305.3
Net fees and commissions 165.3 194.7 230.0 226.9
Net trading income 121.3 196.0 170.0 280.7 (#3
Net other operating income 90.4 146.6 60.0 (10.5)|#3

rGains (losses) on bonds 66.6 135.7 50.0 22.7
Banking profit (excluding transfer to general 1,183.4 1113.6 1,000.0 1,000.1
teserve for possible loan losses)

Banking profit 678.9 875.5 1,000.0 1,000.1
Tran.sfer to general reserve for 504.5 238.1 i i

possible loan losses

Expenses 670.1 647.0 600.0 584.0
Personne] expenses 271.8 253.9 237.0 2213
Non-personnel expenses 366.6 357.7 333.0 3322
Credit related costs*4 1,038.6 836.4 650.0 869.2 [#4
Gains (losses) on stocks (130.7) (635.7) (110.0) 103.9 [#5

J—Losses on devaluatijon of stocks 130.6 527.5 10.7
Ordinary profit (loss) (522.1) (597.2) 170.0 185.1
Extraordinary gains*4 26.8 6.0 (50.0) 166.8 |#6
Extraordinary losses 41.3 79.8 33.1
Income taxes, current 32.7 40.3 0.0 12.7
Income taxes, deferred (246.5) (233.0) 5.0
Net income (322.8) (478.3) 100.0 301.1 |#7

(Dividend) (Billions of yen, yen, %)
Distributable profit 442.6 629.5 652.3 793.0
Dividend (including interim dividend) 37.3
Dividend of common stock 22.8 / / /
Dividend of preferred stock <public funds> 14.5 / / /
Dividend of preferred stock <others> - / / / »
Dividend per share (common stock) (yen) 4.0 / / /

Dividend rate (preferred stock <public funds>) 1.11 / /
Dividend rate (preferred stock <others>) - / /
Payout ratio - /

@
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Actual Actual Plan Actual
(Financial indicator) (%)
Yield on interest earning assets (A) 2.39 1.86 1.99 1.71
Interest earned on loans (B) 2.07 1.84 1.98 1.79
Interest earned on securities 2.15 1.11 1.18 1.04
Total cost of funding (including expenses) (C) 1.59 1.22 1.18 1.07
Interest paid on deposits (including NCD) (D) 0.49 0.23 0.23 0.14
Expense ratio (E) 0.98 0.99 0.93 0.93
Personnel expense ratio 0.39 0.39 0.36 0.35
Non-personnel expense ratio 0.53 0.55 0.52 0.52
Overall interest spread (A) - (C) 0.80 0.64 0.81 0.64
Interest spread (B) - (D) - (E) 0.59 0.61 0.82 0.72
Non-interest income ratio 8.91 11.05 14.37 14.32
OHR (Expenses / Gross banking profit) 36.15 36.74 37.50 36.86
gggng profit*7 / Stockholders’ equity <average balance>) 33.95 40.52 43.68 38.83
ROA*S 1.12 1.12 1.12 1.12
Modified core banking profit ROA*6 0.91 1.03 1.08

*1 The figures are those of the former Sumitomo Mitsui Banking Corporation.
*2 The figures for Income and Average balance include those for the former Sumitomo Mitsui Banking Corporation before merger.
(From and including April 1, '02 to and including March 16, '03).
*3 The figures are combined figures for Voluntary reserves and Unappropriated retained earnings.
*4 For FY03, Extraordinary gains include JPY 65.8 billion of Reversal of loan loss reserves and Reversal of reserve
for losses on loans sold.
Accordingly, Total credit cost for FY03 (Credit related costs + Reversal of loan loss reserves + Reversal of reserve
for losses on sold) was JPY 803.4 billion.
*5 FYO01 and FY02: Banking profit (excluding transfer to general reserve for possible loan Josses) / Total assets <average balance>
FYO03: Banking profit (excluding transfer to general reserve for possible loan losses) /
(Total assets - Customers' liabilities for acceptances and guaraniees) <average balance>
*6 [Banking profit (excluding transfer to general reserve for possible loan losses) - Gains (losses) on bonds - Dividend income from
subsidiaries, etc.] / (Total assets - Customers' liabilities for acceptances and guarantees) <average balance>
*7 Excluding transfer to general reserve for possible loan losses.
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(Reference) Trend and Plan of Income [Sumitomo Mitsui Banking Corporation + Sumitomo Mitsui Card Company, Ltd.
+ SMBC Leasing Company, Ltd. + The Japan Research Institute, Ltd.]

FY02 FY03 FYO03
Actual Plan Actual

(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' equity> (Billions of yen)

Total assets 101,326.1 95,410.0 96,902.8

Total liabilities 97,528.0 92,850.0 94,488.6

Total stockholders' equity 2,541.7 2,563.8 3,148.5

Capital stock 662.6 662.6 662.6

Capital reserve 961.2 961.2 961.2

Other capital surplus 413.8 398.9 399.0

Earned surplus reserve 1.0 1.0 1.0

Retained earnings*1 436.6 512.9 718.2

Land revaluation excess 85.3 81.8 81.1

Net unrealized gains (losses) on other securities (18.8) (54.6) 3253

Treasury stock 0.0 0.0 0.0
(Income) (Billions of yen)

Total net business profits*2 1,157.8 1,048.0 1,049.6

Ordinary profit (loss) (563.7) 209.0 225.9

Extraordinary gains (losses) (66.3) (50.0) 134.4

Income taxes, current

Income taxes, deferred (176.7) 37.0 362

Net income (loss) (453.3) 122.0 324.2
(Dividend) (Billions of yen, %)

Distributable profit 866.8 1,409.9 1,553.8

<including the holding company>

Payout ratio

(fo}xl' Common stock of the holding company) i 18.70 >89
(Financial indicator) (%)

ROE

(Total net business profits / 45.55 41.05 36.89

Stockholders' equity <average balance>)

ROA

(Total net business profits / 1.14 1.09 1.08

Total assets <average balance>)

*1 Retained earnings excluding Earned surplus reserve.

*2 The figures are combined figures for Banking profit of Sumitomo Mitsui Banking Corporation and Operating profit of

other three companies

(Reference) Retained Earnings [Sumitomo Mitsui Financial Group, Inc. + Sumitomo Mitsui Banking Corporation
+ Sumitomo Mitsui Card Company, Ltd. + SMBC Leasing Company, Ltd. + The Japan Research Institute, Ltd.]

(Billions of yen)
FY02 FY03 FYO03
Actual Plan Actual
Retained earnings* 1,013.0 1,590.6 1,796.4
| Other capital surplus 413.9 898.5 898.5

* The sum of Retained earnings of Sumitomo Mitsui Financial Group, Inc., Sumitomo Mitsui Banking Corporation,
Sumitomo Mitsui Card Company, Ltd., SMBC Leasing Company, Ltd., and The Japan Research Institute, Ltd.
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(Table 1-2) Trend of Income [Sumitomo Mitsui Financial Group (Consolidated)]

FYO02 FYO03 FY04
Actual Actual Forecast

(Scale)<term-end balance> Billions of yen)
Total assets 104,607.4 102,215.2
Loans and bills discounted 61,082.9 55,382.8 /
Securities 24,118.5 27,049.9 /
Trading assets 4,495.4 3,306.8 /
Deferred tax assets 1,956.1 1,706.6 /
Total liabilities 101,186.7 98,150.5 /
Deposits, NCD 67,784.0 68,852.9 /
Bonds - - [
Trading liabilities 2,851.4 1,873.2 /
Deferred tax liabilities 43.9 40.2 /
Deferred tax liabilities for land revaluation 58.8 56.4 /
Minority interests 996.7 993.7 /

Total stockholders' equity 2,424.1 3,070.9 /
Capital stock 1,247.7 124771 |/
Capital surplus 856.2 8653 | /
Retained earnings 311.7 611.2] /
Land revaluation excess 101.4 96.5 /
Net unrealized gains (losses) on other securities (24.2) 325.0 /
Foreign currency translation adjustments (53.5) (71.8) /
Treasury stock (15.2) (3.0)

(Income) Billions of yen)
Ordinary income 3,506.4 3,552.5 3,400.0
Interest income 1,816.9 1,591.3
Fees and commissions 424.2 501.4 /
Trading profits 206.5 305.0 /
Other operating income 947.0 946.5 /
Other income 111.8 208.3 /
Ordinary expenses 4,022.1 3,209.7 /
Interest expenses 417.4 310.3 /
Fees and commissions 71.3 76.9 /
Trading losses 0.7 0.9 /

Other operating expenses 721.1 886.6 /
General and administrative expenses 889.2 866.5 /

Other expenses 1,922.3 1,0684 | /
Write-off of loans 364.6 660.4 | /

Transfer to reserve for possible loan losses 654.7 - /

Transfer to general reserve for possible loan losses 250.6 - /

Transfer to specific reserve for possible loan losses 408.0 -

Ordinary profit (loss) (515.7) 342.8 650.0
Extraordinary gains* 11.9 117.0

Extraordinary losses 87.1 55.0 /
Income (loss) before income taxes (590.9) 404.9 /
Income taxes, current 66.1 24.3 /
Income taxes, deferred (225.2) 8.6 /
Minority interests in net income 33.6 416 |/

Net income (loss) (465.4) 330.4 330.0

* For FY03, Extraordinary gains include JPY 14.8 billion of Reversal of loan loss reserves and

Reversal of reserve for losses on loans sold.
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(Ta

ble 2) Capital Ratio (BIS Guidelines)

<Sumitomo Mitsui Financial Group (Consolidated)> (Billions of yen)
FYO01 FYO02 FYQ3 FYO03

Actual*4 Actual Plan Actual

Capital stock 1,326.7 1,247.7 124774 1,247.7

Noncumulative perpetual preferred

ok perpetual prefers 650.5 . . .

Capital reserve 1,326.8 - - -

Capital surplus - 856.2 858.4 865.3

Retained earnings*2 438.0 - - -

Retained earnings*2 - 278.4 385.5 564.8 {#1

Minorhy Inferests in consolidated 984.1 996.9 1,015.2 990.4

‘Preferred securities 863.6 840.1 839.8 814.0

Net unrealized losses on other securities (304.8) (24.2) (58.4) - #2

Treasury stock (17.5) (15.2) (5.0) (3.0)

Foreign currency translation adjustments (15.2) (53.5) (53.5) (71.8)|#3

Goodwill 0.2) (0.3) (0.3) (0.1)

Consolidated adjustment account (18.5) (30.0) (27.3) (21.7)

Others - - - -

Total Tier I 3,719.4 3,255.9 3,362.3 3,571.6
<Tax effect> <1,843.3> <1,912.2> <1,900.0> <1,666.4>
Unrealized gains on securities - - - 249.4 #2
Land revaluation excess 82.9 71.7 69.1 68.5
General reserve for possible loan losses 844.4 739.6 743.8 740.1
Perpetual subordinated liabilities 796.9 569.1 646.4 755.6
Others - - - -

Total upper Tier 11 1,724.2 1,380.4 1,459.3 1,813.6
Subordinated liabilities, preferred stock 1,780.6 1,581.3 1,513.7 1,603.0
Others - - - -

Total lower Tier II 1,780.6 1,581.3 1,513.7 1,603.0

Total Tier 11 3,504.8 2,961.6 2,972.9 3,416.5
<Tier [T capital . <3,504.8> <2,961.6> <2,972.9> <3,416.5>
included as qualifying capital>

Tier 111 - - - -

Deductions (163.3) (238.6) (248.7) (250.8)

Total capital 7,060.8 5,978.9 6,086.5 6,737.4

(Billions of yen)

Risk-adjusted assets 67,548.0 59,166.9 59,500.0 59,204.1
On-balance-sheet items 62,532.2 55,417.7 55,700.0 54,649.9
Off-balance-sheet items 4,803.2 3,5254 3,550.0 4,283.3
Others*3 212.7 223.8 250.0 270.8

(%)

Capital ratio 10.45 10.10 10.22 11.37

Tier I ratio 5.50 5.50 5.65 6.03

*1 Assumptions on yen / dollar exchange rate for the fiscal year ending Mar. 31, '04: $1=120.00 yen.

*2 Expected outflows are excluded from the stated figures.

*3 Market risk equivalent amounts divided by 8%.

*4 The figures are those for the former Sumitomo Mitsui Banking Corporation (Consolidated).

(6)




(Table 2) Capilal Ratio (BIS Guidelines)

<Sumitomo Mitsui Banking Corporation (Non-consolidated)>

(Billions of yen)

FY01 FYon2 FY03 FY03
Actual*6 Actual Plan Actual
Capital stock 1,326.7 560.0 560.0 5600
Sg:}fumulatwe perpetual preferred 650.5 i i )
Capital reserve 1,326.8 879.7 879.7 8797

" Other capital surplus 357.6 357.6 357.6 3576
Earned surplus reserve*2 - - - -
Voluntary reserves*2 221.5 2215 221.5 2215
Profit brought forward to next year*3 123.0 191.5 248.6 2531
Others*4 869.8 738.9 746.6 764.5
Preferred securities 863.6 732.8 740.5 759.1
Net unrealized losses on other securities (298.0) (17.9) (52.1) - #1
Treasury stock 0.3) - - -

Goodwill - - - -

Total Tier I 3,927.2 2,931.4 2,961.9 3,036.4
<Tax effect> <1,741.1> <1,814.6> <1,814.6> <1,590.5>
Unrealized gains on securities - - - 239.8 |#1
Land revaluation excess 73.6 64.4 61.8 61.5
General reserve for possible loan losses 791.2 672.6 672.5 661.7
Perpetual subordinated liabilities 796.9 569.1 646.4 755.6
Others - - - -

Total upper Tier I1 1,661.7 1,306.1 1,380.7 1,718.7
Subordinated liabilities, preferred stock 1,747.5 1,557.6 1,499.3 1,565.6
Others - - - -

Total lower Tier 11 1,747.5 1,557.6 1,499.3 1,565.6

Total Tier II 3,409.2 2,863.7 2,880.0 3,284.2
<Tierllcapital =~ 340925 <2,7718>|  <2,861.65|  <3,036.4>

included as qualifying capital>

Tier 111 - - - -

Deductions (55.3) (55.4) (55.4) (55.7)

Total capital 7,281.0 5,647.8 5,768.1 6,017.2

(Billions of yen)

Risk-adjusted assets 63,296.6 53,807.1 53,800.0 52,939.7
On-balance-sheet items 57,965.0 50,297.7 50,300.0 48,816.7
Off-balance-sheet items 5,192.3 3,322.5 3,300.0 3,925.4
Others*5 139.3 187.0 200.0 197.6

(%)

Capital ratio 11.50 10.49 10.72 11.36

[Tier I ratio 6.20 5.44 5.50 5.73

*1 Assumptions on yen / dollar exchange rate for the fiscal year ending Mar. 31, '04: $1=120.00 yen.

*2 The figures are those excluding profits to be appropriated.

*3 The figures are Unappropriated retained earnings minus Expected outflows.

*4 Amounts of Minority interests in consolidated subsidiaries and Foreign currency translation adjustments.

*5 Market risk equivalent amounts divided by 8%.
*6 The figures are those for the former Sumitomo Mitsui Banking Corporation (Non-Consolidated).
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(Table 5) Earnings by Business Unit

(Billions of yen)

FY02 FYO03 FY04
Actual Actual Forecast
Net interest income 278.3 277.8 278.0
Fees anc} commissions 34.4 559 750
_______ + Foreign exchange '
Consumer Banking Unit 312.7 333.7 353.0
Net interest income 337.2 3224 345.0
Fees amfl commissions 231.8 2818 291.0
+ Foreign exchange
Middle Market Banking Unit 569.0 604.2 636.0
Net interest income 101.7 104.3 92.0
Fees anq commissions 61.1 70.9 05.0
________ + Foreign exchange
Corporate Banking Unit 162.8 175.2 187.0
Marketing business 87.6 88.8 80.0
Treasury business 13 1.7 2.0
International Banking Unit 86.4 927 81.0
Net interest income 9.4 10.2 11.0
Fees anq commissions 0.2 0.6 1.0
+ Foreign exchange
Community Banking Unit 9.6 10.8 12.0
Treasury Unit 581.5 375.8 280.0
Headquarters 38.6 (8.3) 16.0
Gross banking profit 1,760.6 1,584.1 1,565.0
Expenses (647.0) (584.0) (585.0)
Banking profit
(excluding transfer to general 1,113.6 1,000.1 980.0

reserve for possible loan losses)
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(Table 6) Restructuring Plan [Sumitomo Mitsui Financial Group + Sumitomo Mitsui Banking Corporation)]

Mar. 31,'02 | Mar. 31,'03 Mar. 31,'04 | Mar. 31, 04
Actual Actual Plan Actual
(Number of Employees and Directors)
Directors 33 24 28 24
Board of Directors*1 26(2) 17(2) 21(2) 17(2)
Auditors*] 7(4) 7(3) 7(3) 7(3)
Employees*2 25,027 24,024 22,600 22,348

*1 Figures in the brackets indicate the number of those who are not full-time attendants.

*2 Registered employees, excluding executive officers, contract employees and temporary recruited.

(Number of Offices)
Domestic Branches*1 564 437 435 435
Overseas Branches*2 21 20 19 20 1#1
(Reference) Overseas Subsidiaries*3 25 26 26 25

*1 Excluding sub-branches, agencies, specialized branches for receiving money transfers, specialized branches for

controlling ATMs in convenience stores and International Business Operations Department.

*2 Excluding sub-branches and representative offices.

*3 Excluding overseas subsidiaries with ownership of less than 50%.

FY01 FY02 FY03 FYO03
Actual Actual Plan Actual

{(Personnel Expenses)

Personnel Expenses (Millions of yen) 271,788 254,346 238,800 222,969
[Salary and Remuneration (Millions of yen) 221,889 205,602 184,000 172,562
Average Monthly Salary (Thousands of yen) 496 508 502 496

(Note) Average age of the employee is 38.8 years (as of March 31, '04)

(Remuneration and Bonus of Directors) (Millions of yen)
Remuneration and Bonus of Directors*1 830 763 760 512
Remuneration 830 763 760 512
Bonus 0 0 0 0
Average Remuneration and Bonus of Directors 28 | (*2) 27 31 25
Average Retirement Allowances of Directors 81 63 87| (*2) 43

*1 Sum of those included in personnel expenses and profit appropriation, including rewards as executive officers

in case concurrently appointed.
*2 Excluding those of former Wakashio Bank.

{(Non-personnel Expenses) (Millions of yen)
Non-personne] Expenses*1 366,637 355,248 329,800 328,764
System related cost*2 96,324 90,486 82,300 76,929
Excluding System related cost 270,313 264,762 247,500 251,835 |#2

*1 Excluding the fees for management guidance from subsidiaries to parent.

*2 Including leasing expenses and other related costs.

(Personnel Expenses + Non-personne} Expenses) (Millions of yen)
Personnel Expenses + Non-personnel Expenses 638,425 609,594 568,600 551,733
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(Table 7) Domestic Subsidiaries and Affiliates (*1)

(Billions of yen

(°2) (*3.74) (*4) *5)
Company Name Main Business Latest Total Total SMFC. SMBC] Stockholder's|SMFG, SMBQ|  Operating | Net Income | Consolidated /
Fiscal Term Asset Borrowing portion Equity portion Profit Equity Method
[Sumitomo Mitsui Financial Group]
Sumitomo Milsui Card Credit card business Mar. 04 | 8214| 3117 150 1040|1557 221 12.7 | Consolidated
Company, Limited
S i .
h?:’nif d“‘“'“g Company, Leasing business Mar. 04 | 17365 | 1,219.1 101.8 146.1 1434 14.3 6.3 | Consolidated
. Economic research, system
;";i’t:dp"" Rescarch Institute, | @ ering and managemert Mar. 04 746 231 14.9 275 200 72 4.1 | Consolidated
consuliins busi
SMFG Corporate Recovery . . \ .
Servicer Co., Lid. Servicer business Mar. ‘04 0.7 - - 0.7 0.4 ©.1) (0.1){ Consolidated
Daiwa Securities SMBC Co. | Securities businessand 0. 4 | 75758 | 43994 40.5 ma2| 1832 419 23.2 |Equity Method
Lid. derivalives business
Daiwa SB Investments Lid, | Pvestment advisoryand () 119 . ; 8.5 8.0 0.5 0.1 |Equity Method
invesiment trust business
[Sumitomo Mitsui Banking Corporation)
THE MINATO BANK, LTD. bC:S';I'::S’C"’l banking Mar.04 | 27534 67.9 30.0 811 48 7.6 2.2 | Consolidated
Kansai Urban Banking Commercial banking Mar. 04 | 21103 280 230 65.3 371 414 19.3 | Consolidated
Corporation business
The Kangin Lease Company, |} . ing business Mar. '04 309 25.1 15.5 37 . 05 0.4 | Consolidated
Limited
The Japan Net Bank, Limited |0 mercial banking Mar. '04 203.8 423 . 6.4 11.4 an (1.7)| Consolidated
business via Internel
SMBC Guarantee Co., L1d. Credit guarantee business | Mar. '04 7,887.5 - - 72.7 94.7 (13.0) (13.8)| Consolidated
The SC Can% B.usmess Service for credit card Mar. 04 42 0.9 0.9 06 i 0.9 05 | Consolidated
Company, Limited members
SAKURA CARD CO., Lud. Credit card business Mar. '04 1984 39.0 19.1 16.6 10.7 2.1 1.2 | Consolidaled
At-Loan Co., Lud. Loan business Mar. ‘04 109.5 91.0 91.0 0.6 13.0 (2.0) (1.9)| Consolidaled
SMBC Capital Co., Ltd. Venture capital business Mar. '04 14.1 10.7 10.7 2.8 1.7 0.6 0.4 | Consolidated
SMBC Consulting Co., Lid. ::;’:f:s"‘“"' Consulting | \12; 04 46 . 2.9 18 1.5 0.8 | Consolidated
SMBC Finance Service Co., Lid. ::z:::s';g and loan Mar. 04 7034 | 4058 296.3 66.2 125.1 (53) (7.5)| Consolidated
SMBC Mortgage Co., Ltd. x‘;:lgezfe securities Mar. 04 295.4 2732 2702 14.0 4.1 (43) (4.2)| Consolidated
Financial Link Company, Data processing and Mar. 04 01 . 0.0 0.2 ©.1) (0.1)| Consolidated
Limited management consulting
ﬂ‘:BC Friend Securities 0., |se curities business Mar. '04 166.3 || 1006 39.2 19.5 15.4 | Consolidated
Sakura KCS Corporation System engineeringand (. 1y 183 0.4 0.3 125 0.2 06 0.3 | Consolidated
data processing business
Sakura Information Systems Co.,{System engn.)eenng.and Mar. 04 180 53 11 82 0.0 ©.0) (0.1){ Consolidated
Lid. data processing business
Global Facloring Co., Ltd. Factoring business Mar. '04 269.6 2143 214.3 0.0 g 0.0 0.0 | Consolidated
Sumitomo Mitsui Asset Investment advisory and " .
Management Company, Limited [investment trust business Mar. 04 18.9 )l 126 34 13 08 |Equity Method
Japan Pension Navigator Co., Deﬁl:aed contribution Mar. '04 1.9 ) 17 12 ©.5) 0.5)| Equity Method
Lid. pension plans
QUOQ Inc. Shopping credit and credit 1. vy o416 | 4974|1079 379 29 13 0.9 |Equity Method
card business
[ SMBC Leasing Company, Limited )
SM]?C Auto Leasing Company, Leasing business Mar. '04 203.2 131.9 117 ns - 35 1.7 | Consolidated
Limited
Mazda Aulo Leasing Company, \; o, oo business Mar. 04 121 9.4 20 1.6 . 0.5 0.3 | Consolidated
Limited
Space Service LLC. Lcasing business Mar. '04 5.6 44 2.8 0.0 E 0.0 0.0 | Consolidated
SBL Partners LLC. Factoring business Dec. '03 15.7 15.0 15.0 0.0 - 0.0 0.0 | Consolidated
Z.h;iﬁ‘:“g’" Lease Company |, . cing business Mar. 04 417 308 1.1 6.4 0.3 08 0.5 |Equity Method
The San-in General Lease Leasing business Mar. 04 483 39.6 0.9 48 0.2 12 0.6 |Equity Method
Company Limited
Miegin General Leasing Co.Lid. | Leasing business Mar. '04 12.6 10.2 0.8 1.4 0.1 0.1 0.0 {Equity Method
NEC Leasing, Lid. Leasing business Mar. '04 717.9 650.1 82.9 39.0 - 82 4.5 |Equity Method
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(Table 7) Overscas Subsidiaries and Affiliates (*1)

(Millions of local currency, except Indonesia (in Billions))

(*2) ("3.4) (*3) 's)
Company Name Main Business Latest Total Total  |SMFG. SMBQ Stockholders|SMFG, SMB(Q]  Operating | Net Income | Consolidated /
Fiscal Term Asset Borrowing portion Equily portion Profit Equitv Meihod
[Sumitomo Mitsui Banking Corporation}
Sumitomo Mitsui Banking | Commercial Uss | Mar04 | 13301 76| 399 L7 1,700 62 46 | Consolidated
Corporation Europe Limited Banking business ) ’ T ) ’
Manufacturers Bank Comr.ncmal. USS$ Dec. '03 1,386 13 3 - 196 283 13 11 | Consolidated
Banking business
Sumitomo Mitsui Banking Commercial .
| 8 7
Corporation of Canada Banking business CANS | Jan.'04 1,14 53 2 155 122 8 5 | Consolidated
Banco Sumitomo Milsui Commercial .
X 2
Brasileiro S.A. Banking business R$ Dec.'03 1,144 595 519 322 302 (52) (52)} Consolidated
PT Bank Sumitomo Mitsui |\ Commercial RPIAH | Dec. 03 5,919 92| 1955 1,19 982 17 117 | Consolidated
Indonesia Banking business
SMBC Leasing and Finance, Inc.|Leasing business US$ Dec. '03 1,267 215 193 737 690 35 22 | Consolidated
SMBC Capital Markets, Inc, | "Yesiment and US$ | Dec.'03 4,840 327 2,238 924 609 21 81 | Consolidated
derivative business
SMBC Capital Markets Limited | " estment and USS | Dec.03 1217 200 . 344 300 14 12 | Consolidated
derivative business
Sumitomo Mitsui Finance Finance business | AS | Dec.'03 2123|1656 | 1,683 174 159 19 14 | Consolidated
Australia Limited
SMBC Securities, Inc. Securities business | US$ Dec. '03 146 926 25 47 40 3 2 | Consolidated
Sakura Capital Funding . . p i
(Cayman) Limited Finance business US$ Dec. 03 95 93 95 o] 0 0) (0)| Consolidated
15:;?:: dﬁ“a““ (Cayman) Finance business || USS | Dec.'03 2,145 2,139 2,165 0 0 (©) (0)| Consolidated
Sumitomo Finance International lnv?stmcm STG Dec. '03 200 8 8 127 200 5 2 | Consolidated
plc business
i}f,BC Intemational Finance |, - nce business | USS | Dec. 03 4451| 4810 3,720 1 0 0 0 | Consolidated
BSL Leasing Co., Lud. Leasing business TBAH | Dec. 03 2,037 1,481 275 205 6 37 24 {Equity Method|
SBCS Company Limited Investmentand | rpap | pec. 03 4s5 201 201 251 14 29 19 |Equity Method
consulting business
[ SMBC Leasing Company, Limited ]
iL:BC Leasing (Singapore) Pie Leasing business S$ Dec. 03 145 119 88 3 E 1 0 | Consolidated
lszd“?‘f chasmg (Hong Kong) Leasing business HKS Dec. '03 519 434 313 51 g 5 5 | Consolidated
ISJI‘:BC Leasing (Thailand) Co., |, . cing business | TBAH | Dec. 03 2,031 1,637 1,600 195 3 23 | Consolidated
gﬁBC Leasing (Malaysia) Sdn. |, ingbusiness | RM | Dec.03 137 118 118 7 1 1| Consolidated
P.T. EXIM SB Leasing Leasing business RPIAH | Dec.'03 229 226 144 (129) 0 0 0 | Consolidated

(*1) Only the subsidiaries and affiliates which borrowed over one hundred million yen from Sumitomo Mitsui Financial Group or Sumitomo Milsui Banking Corporation are

indicated in these tables.

Financial daia of foreign subsidiaries and affiliates are denoted by local currency (in millions, except Indonesia (in billions)).
(*2) Including bonds and commercial papers.

(*3) Including guarantees.

(*4) Indicated as the combined basis of Sumitomo Mitsui Financial Group (SMFG) and Sumitomo Mitsui Banking Corporation (SMBC).

(*5) Based on Sumitomo Mitsui Financial Group's consolidated financial results.

(*6) For the companies reporting Operating Losses, Net Losses or Retained Losses, projection of income and position in the group strategy of SMFG and SMBC are

described in the next page.
(*7) <Scope of consolidation>

-From this fiscal year, twelve companies including SMFG Corporate Recovery Servicer Co., LTD. were newly consolidaled due to establishment.
-Former The Kansai Sawayaka Bank, Limited ("Sawayaka") was consolidated due to acquirement of shares in this fiscal year. However, Sawayaka was merged with
former The Bank of Kansai, Ltd. and excluded from the scope of consolidation during this fiscal year. (The Bank of Kansaij, Ltd. changed its name to
Kansai Urban Banking Corporation at the time of the merger.)
-From this fiscal year, six companies including Sakura Friend Securities Co., Lid. and four companies including Sakura Global Capital Asia Limited were excluded
from the scope of consolidation due 1o merger and liquidation, respectively.
-From this fiscal year, seven companies including SMBCL CEPHEUS CO., LTD. became non-consolidated subsidiaries that are not accounted for by the equity method
because they became silent partnerships for lease transactions.
<Application of the equity method>
-From this fiscal year, three companies including Hokkaido Mother Land Capital, Ltd. were newly applied due to establishment.
-From this fiscal year, two companies including DLJ direct SFG Securities Inc. were excluded due to liquidation.
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Details of (*6)

Company name

Earnings projections

Strategic position within the Group

SMFG Corporate Recovery Servicer
Co., nd.

Secure positive bottom line in FY04.

Joint venture company for corporate rccovery with
Goldman Sachs (Japan) Lid., Daiwa Securities SMBC
Principal Invesiments Co. Ltd. and Development Bank of
Japan

The Japan Net Bank. Limited

Go into the black in FY04.

Internet specialized bank

SMBC Guarantee Co.. Lid.

Sumigin Guarantee Company. Limited became its wholly-owned
subsidiary in Mar. 2002. Expected to be in the black on consolidated basis
in FY06.

SMBC's housing loan guarantee subsidiary

The SC Card Business Company,
Limited

Secure positive bottom line in FY04.

Company providing services to Sumitomo Mitsui Card
Company' card holders

At-loan Co., Ltd.

Expected to be in the black in FY04.

Consumer loan specialized company

SMBC Finance Service Co., Ltd.

Secure positive bottom line in FY04.

Subsidiary to provide finance, factoring and collecting
services

SMBC Mortgage Co., Ltd.

Secure positive bottom line in FY04, while in red in FY03 because of
impairment.

Finance subsidiary

Financial Link Company, Limited

Expected to go into the black in FY04 thanks to new contracts acquired.

Strategic subsidiary that coordinates financial services such
as outsourcing of settlement operations and fund
administration with SMBC and group companies

Sakura Information Systern Co., Ltd.

Secure positive bottom line in FY04.

System engineering and data processing business

Japan Pension Navigator Co., Ltd.

Financial condition is recovering thanks to rapid growth in the defined
contribution pension plan market, but expected to remain in the red
because depreciation of initial systems investment will be a burden on
earnings.

Core company in defined contribution pension plan
business

Space Service LLC.

Go into the black in 1st half, FY04.

SPC of SMBC Leasing Company

Banco Sumitomo Mitsui Brasileiro
S.A.

Secure positive bottom line in fiscal year ended Dec. 2004. Loss
carryforward is expected to be eliminated.

Subsidiary bank focuses mainly on corporate lending
business for global Japanese and multi-national non-
Japanese companies in Brazil.

Sakura Capital Funding (Cayman)
Limited

Revenue and expense are expected to be balanced.

Issuing company of SMBC's perpetual subordinated
guaranteed notes, established to enhance capital adequacy
of SMBC.

Sakura Finance (Cayman) Limited

Revenue and expense are expected to be balanced.

Issuing company of SMBC's subordinated guaranteed notes,
established to enhance capital adequacy of SMBC.

Sumitomo Finance International plc

Secured positive bottom line in fiscal year ended Dec. 2003. Expected to
secure positive bottom line in fiscal year ended Dec. 2004,

Investment company

SMBC Leasing (Singapore) Pte. Ltd.

Secure positive botlom line in fiscal year ended Dec. 2004.

Overseas subsidiary of SMBC Leasing Company

f..le?t(e: dbeasmg (Hong Kong) Secure positive bottom line in fiscal year ended Dec. 2004, Overseas subsidiary of SMBC Leasing Company
P.T.EXIM SB Leasing Concentrate on recovering loans with a view of liquidation of the company| Overseas subsidiary of SMBC Leasing Company
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(Table 10) Loans and Bills Discounted {Sumitomo Mitsui Banking Corporation (Non-consolidated)]

(Balance) (Billions of yen)
Mar. 31, '03| Mar. 31, '04| Mar. 31,'04 Mar. 31, '05

Actual Plan Actual Plan

(A) (B) © D)
Domestic including Impact loans 54,208.(_)_ ____5_2,208.0 48,1826 | 48,282.6
excluding Impact loans 53,330.9 51,3309 47,502.4 47,602.4
Small- and medium- | including Impact loans 21,596.9 20,616.9 18,984.4 18,604.4
sized enterprises* excluding Impact loans 21,291.3 20,3113 18,705.7 18,325.7
] Loans with guarantee of credil guarantee corporation 1,975.5 1,875.5 1,718.1 1,518.1
Individuals (excluding business loans) 12,775.1 13,4751 13,130.8 13,930.8
[ Housing loans , 11,161.4 | 11,861.4 | 11,7163 12,5163
Others 19,836.0 | 18,116.0 16,067.4 15,747.4
Overseas 3,074.4 3,074.4 2,627.5 2,627.5
Total 57,2824} 55,2824 | 50,810.1 50,910.1

* Small and Medium-sized enterprises = Loans to following enterprises excluding subsidiaries and affiliates
-Wholesaling enterprise whose capital is JP'Y 100 million or less or number of employees is 100 or less
-Services enterprise whose capital is JP'Y 50 million or less or number of employees is 100 or less
-Retailing enterprise whose capital is JPY 50 million or less or number of employees is 50 or less
-Other enterprise whose capital is JP'Y 300 million or less or number of employees is 300 or less
-Unincorporated enterprise

(Adjusted basis <excluded factors shown below>)

(Billions of yen)
FYO03 FYO03 FY04
Plan Actual Plan
(B)-(A)+(a)] (C)-(A)+(b) (D)-(C)+(e)
Domestic including Impact loans (850.0)] (3,018.7) . 900.0
excluding Impact loans (850.0)} (2,821.8) 900.0
Small- and medium- | including Impact loans 70.0 235.0 70.0
sized enterprises excluding Impact loans 70.0 261.9 70.0
(Factors for reduction in loans)
(Billions of yen)
FYO03 Plan (a) FYO03 Actual (b) FY04 Plan (¢)
Small and Small and Small and
medium-sized medium-sized medium-sized
enterprises enlerprises enterprises
Loan losses 2,410.0 1,836.7
Direct write-offs*1 / 409.9 110.1 /
Direct reduction*2 / 781.5 667.7 /
Secondary losses on loans sold to CCPC*3 / 17.3 17.3 /
Sales of loans to RCC*4 / 19.3 10.5 /
Sales of problem assets to others 581.8 518.0
Others*5 / 600.2 513.1 /
Sales and securitization of loans*6 / (142.9) 85.7 /
Private placement of bonds, etc.*7 / 739.6 925.1 /
Subsidiaries etc.*8 0.0 0.0
Total 1,150.0 1,050.0 3,006.7 2,847.5 800.0 450.0

*1 Direct write-offs which are allowed to be tax deductible.

*2 Direct reduction reduced in this fiscal year.

*3 Losses due to the disposition of collaterals of loans sold to CCPC, etc.

*4 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.

*S Decrease through other measures of disposing non-performing loans

*6 Mainly sales and securitization of normal Joans.

*7 Amount of credit given that are virtually equivalent to that of loan, such as private placement of bonds, etc.

*8 Loans 1o consolidated subsidiaries and subsidiaries under equity method which contribute to encouraging
smooth provision of credit to small and medium-sized enterprises.
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(Table 13) Problem Assets Based on the Financial Reconstruction Law

(Billions of yen)

Mar. 31, '03 Mar, 31, '03 Mar. 31, '04 Mar. 31,04
Actual Actual Actual Actual

Non-consolidated Consolidated Non-consolidated Consolidated

Bankrupt and quasi- 524.9 656.0 361.6 485.9
bankrupt assets
Doubtful assets 2,129.5 2,340.2 1,202.7 1,409.1
Substandard loans 2,606.9 2,857.6 1,246.9 1,441.2
Sub-total 5,261.3 5,853.8 2,811.2 3,336.2
Normal assets 57,313.4 59,330.5 52,874.4 56,127.5
Total 62,574.7 65,184.3 55,685.6 59,463.7
(Note) Non-consolidated figures: Non-consolidated figures of Sumitomo Mitsui Banking Corporation.
Reserve for Possible Loan Losses

(Billions of yen)

Mar. 31, '03 Mar. 31, '03 Mar. 31, '04 Mar. 31, '04

Actual Actual Actual Actual

Non-consolidated Consolidated Non-consolidated Consolidated
General reserve 1,113.2 1,173.9 769.0 837.7
Specific reserve 950.0 1,058.0 474.0 577.0
Loan loss reserve for 11.6 11.6 7.8 7.8

specific overseas countries
Sub-total 2,074.8 2,243.5 1,250.8 1,422.5
Reserve for possible losses
on loans sold to CCPC 17.2 207 i i

Total 2,092.0 2,264.2 1,250.8 1,422.5

(Note) Non-consolidated figures: Non-consolidated figures of Sumitomo Mitsui Banking Corporation.
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(Table 14) Risk-Monitored Loans

(Billions of yen)

Mar. 31, '03 Mar. 31, '03 Mar. 31, '04 Mar. 31, '04
Actual Actual Actual Actual
Non-consolidated [ Consolidated [ Non-consolidated | Consolidated
Bankrupt loans (A) 172.4 2014 67.2 96.4
Non-accrual loans (B) 2,390.2 2,710.2 1,460.8 1,767.9
Past due loans (3 months or more) (C) 114.7 130.3 47.6 51.5
Restructured loans (D) 2,492.2 2,728.8 1,199.3 1,382.2
(1) Reduction of the original interest rate 5235 559.5 118.9 126.6
(2) Forbearance of interest payments 8.0 332 4.4 4.7
(3) Loans to supported companies - - 190.7 190.7
(4) Forbearance of principal repayments 1,950.6 2,121.9 885.1 1,056.8
(5) Others 10.1 14.2 0.2 34
Total (E)=(A)+(B)+(C)+(D) 5,169.5 5,770.7 2,774.9 3,298.0
Direct reduction 925.5 1,273.4 865.8 1,178.3
Ratio <(E) / Total loans> 9.0% 9.4% 55% 6.0%

(Note) Non-consolidated figures: Non-consolidated figures of Sumitomo Mitsui Banking Corporation.
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(Table 15) Disposition of Problem Assets

<Sumitomo Mitsui Banking Corporation (Non-consolidated)>

(Billions of yen)

FY02 FYO03 FY04
Actual Actual Forecast
Credit related costs (A) 836.4 1,141.3
Transfer 1o specific reserve for possible loan losses 375.4 276.4 /
Write-off of loans and other related losses (C) 449.7 869.2 /
Write-off of loans 259.7 501.1 /
Losses on sales of loans to CCPC 16.4 0.8 /
Losses on sales of loans to RCC*1 22.0 9.3 /
Losses on bulk sales 126.9 292.8 /
Losses on debt forgiveness 24.7 65.2 /
Transfer to reserve for possible losses from loans sold to CCPC 15.2 (0.5) J
Transfer to reserve for supporting specific borrowers - - /
Transfer to loan loss reserve for specific overseas countries 3.9) (3.8) 7
Transfer to general reserve for possible loan losses (B) 238.1 (337.9)
Total (A) + (B) 1,074.5 803.4 450.0
<Reference>
| Direct write-off of loans already reserved (D) | 1,131.7 1,243.7 | - J
| Gross direct write-offs (C) + (D) | 1,581.4 2,112.9 | -

*1 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.

<Sumitomo Mitsui Financial Group (Consolidated)> (Billions of yen)
FY02 FYO03 FY04
Actual Actual Forecast
Credit related costs (A) 950.3 1,287.8
Transfer to specific reserve for possible loan losses 408.0 320.7 /
Write-off of loans and other related losses (C) 529.5 971.4 /
Write-off of loans 339.9 595.2 /
Losses on sales of loans to CCPC 171 1.3 /
Losses on sales of loans to RCC*1 22.0 9.4 /
Losses on bulk sales 125.8 300.3 /
Losses on debt forgiveness 24,7 65.2 /
Transfer to reserve for possible losses from loans sold to CCPC 16.7 (0.5) /
Transfer to reserve for supporting specific borrowers - - /
Transfer to loan loss reserve for specific overseas countries (3.9) (3.8) /
Transfer to general reserve for possible loan losses (B) 250.6 (331.2) /
Total (A) + (B) 1,200.9 956.6
<Reference>
Direct write-off of loans already reserved (D) 1,280.9 1,367.2 -
| Gross direct write-offs (C) + (D) | 1,810.4 | 2,338.6 -

*1 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
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(Table 17) Bankruptcies in FY03

[Sumitomo Mitsui Banking Corporation (Non-consolidated)] (Billions of yen)
Internal grading one year before the Internal grading six month before the
bankruptcy bankruptcy

Internal grading | | Number of bankruptcies| Outstanding exposure Number of bankruptcies| Outstanding exposure
1 0 0.0 0 0.0

2 0 0.0 0 0.0

3 0 0.0 0 0.0

4A 1 4.0 0 0.0

4B 0 0.0 0 0.0

4C S 5.5 5 3.6

S5A 19 8.3 11 8.5

5B 28| 103 20 7.7

5C 40 6.9 28 5.1

6 33 3.6 21 2.5

7 139 125.7 150 44.4

8 60 31.2 65 24.2

9 28 17.1 66 118.0

No grading 79 10.0 66 8.6

(Notes) 1. Bankruptcies with credit amount less than JPY 50 million are excluded.

2. "No grading" includes individuals and companies without financial data.

(Reference) Problem Assets Based on the Financial Reconstruction Law

(Billions of yen)
Mar. 31, '04
Bankrupt and quasi-bankrupt assets 361.6
Doubtful assets 1,202.7
Substandard loans 1,246.9
Normal assets 52,874.4
Total 55,685.6
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(Table 18) Unrealized Gains (Losses) (as of Mar. 31, '04)

[Sumitomo Mitsui Banking Corporation (Non-consolidated))

Securities (Billions of yen)
Outstanding [Net unrealized gains (losses)
balance Gains Losses
Securities*1,*2 5189 (7.6) 27 10.3
Held-to- Bond 508.5 8.5) 1.8 10.3
maturity Stock - - - -
purpose Other 10.4 0.9 09 -
Money held in trust*1 - - - -
Securities*1,*2 1,231.1 41.7 41.7 -
Subsidiaries, Bond - - - -
etc. Stock 359.8 41.7 41.7 -
Other 871.3 - - -
Money held in trust*1 - - - -
Securities*1,*2 24,888.5 556.1 757.0 200.9
Other Bond 16,178.1 (101.9) 16.2 118.1
securities Stock 3,300.7 651.1 711.5 60.4
Other 5,409.7 6.9 29.3 224
Money held in trust*1 3.7 0.1 0.2 0.1
Others (Billions of yen)
Net unrealized gains (losses)
Book value | Market value Gains Losses
Premises used in business*3 329.3 314.7 (14.6) 10.8 254

Other premises

Other assets

*1 Unrealized gains (losses) are calculated as follows;

Securities and Money held in trust with market value: Market prices as of balance sheet date.
But for the stocks in the "Other securities," unrealized gains (losses) are based on the average market price

during the final month of the fiscal year.
*2 Securities include a following item, which are not categorized as "Securities” in the balance sheet.

Negotiable certificates of deposit included in item "Deposits with banks"

Properties and the law concerning amendment of the Law.
Book value: Book value after the revaluation.
Market value: Market value as of Mar. 31, '04.
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*3 Based on revaluation of land at fair value as of Mar. 31, '98 and Mar. 31, '02 under the Revaluation Act of Land




*1

*2

*3

(Table 18) Unrealized Gains (Losses) (as of Mar. 31, '04)

[Sumitomo Mitsui Financial Group (Consolidated)]

Securities (Billions of yen)
Outstanding [Net unrealized gains (losses)
balance Gains Losses
Securities*1,*2 539.8 (7.4) 2.9 10.3
Held-to- Bond 509.4 (8.5) 1.8 10.3
maturity Stock - A - S
Durpose R o b - e
Money held in trust*1 - - - -
Securities*1,*2 208.2 - - -
Subsidiaries, Bond - - - -
e o - : : —
Other 7.1 - - )
Money held in trust*1 - - - -
Securities*1,*2 26,358.6 575.6 787.5 211.9
Other Bond 17,097.7 (103.3) 18.6 121.9
securities Stock 3,436.8 669.8 736.9 67.1
Other 5,824.1 9.1 32,0 229
Money held in trust*1 3.7 0.1) 0.2 0.1
Others (Billions of yen)
Net unrealized gains (losses)
Book value | Market value Gains Losses
Premises used in business*3 336.3 319.8 (16.5) 10.8 27.3

Other premises

Other assets

Unrealized gains (losses) are calculated as follows;
Securities and Money held in trust with market value: Market prices as of balance sheet date.

But for the stocks in the "Other securities,” unrealized gains (losses) are based on the average market price

during the final month of the fiscal year.
Securities include following items, which are not categorized as "Securities” in the balance sheet.
Negotiable certificates of deposit included in item "Deposits with banks" and claims on loan trust included in
item "Commercial papers and other purchased".
Based on revaluation of land at fair value as of Mar, 31, '98, Mar. 31, '99 and Mar. 31, '02 under the Revaluation
Act of Land Properties and the law concerning amendment of the Law.
Book value: Book value after the revaluation.

Market value: Market value as of Mar. 31, '04.
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(Table 19) Derivatives and Foreign Forward Contracts

[Sumitomo Mitsui Financial Group (Consolidated)]

(Billions of Yen)

Contract amount or
notional amount

Credit risk equivalent amount

Mar. 31, '03 Mar. 31,04 Mar. 31, '03 Mar. 31, '04
Financial futures contracts 203,563.1 201,054.5 - -
Interest rate swaps 225,782.9 260,592.2 4,004.7 3,534.3
Currency swaps 12,914.9 15,400.0 871.9 1,178.7
Foreign exchange forward 38,376.9 32,436.8 950.6 889.3
contracts
Interest rate options (buy) 4,300.9 7,373.2 63.6 93.5
Currency options (buy) 3,214.5 2,823.9 105.8 172.0
Other derivative instruments 24,482.6 29,510.8 49,5 57.6
Effect of Master Netting ) i (2,882.5) (2,942.4)
agreements
Total 512,635.8 549,191.4 3,163.6 2,983.1

(Note) Figures given above were computed according to capital adequacy guidelines set by the BIS.

Followings were also added.

- Listed transactions

- Options (sell)

- Transactions for which the original contracts have maturity of 14 days or less
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(Table 20) Credit Porifolio (as of Mar. 31, '04)
[Sumitomo Mitsui Banking Corporation (Non-consolidated)]

(Billions of Yen)

Counter party with

Counter party with

rating equivalent to | rating equivalent to Others* Total
BBB/Baa or higher| BB/Ba or lower
Credit risk equivalent 235.2 0.2 9.4 244.8
Credit cost 0.2 0.0 0.2 0.4
Amount of credit risk 1.1 0.0 0.4 1.5

(Note) Tentative calculation for inerest rate and foreign currency related derivative transactions with financial

institutions located in Tokyo, New York, Hong Kong and Singapore by the Treasury Unit.

*Corporations without credit ratings by rating agencies.
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(Appendix)

Reasons for the differences between the plan and the results

(Table 1-1)
(#1) Retained earnings: 204.5 billion yen above the plan
Due to the increase in Net income (201.1 billion yen above the plan) as shown in #7.
(#2) Net unrealized gains (losses) on other securities: 368.5 billion yen above the plan
Due to the greater-than-expected rise in the stock prices in the market.

(#3) Net trading income: 110.7 billion yen above the plan
Net other operating income: 70.5 billion yen below the plan

Due to the accounting procedure in which Trading profits (losses) from foreign currency
transactions (currency swaps, etc.) and Trading profits (losses) from foreign exchange
transactions for hedging purpose are separately accounted for as Net trading income and Net
other operating income (Gains (losses) on foreign exchange transactions) respectively.

(#4) Total credit cost: 153.4 billion yen above the plan (including 65.8 billion yen of Extraordinary
gains).

Due to the acceleration of work-outs ("off-balancing”) and to the increase of the reserves for
Potentially bankrupt borrowers and Substandard borrowers, for drastic resolution of the
non-performing loan problem. In FY03, the net amount of Reversal of loan loss reserves,
calculated by adding the amount of Reversal of general reserve for possible loan losses and Loan
loss reserve for specific overseas countries, to the amount of Transfer to specific reserve for
possible loan losses, was positive and therefore recorded as Extraordinary gains (65.8 billion
yen). Accordingly, Total credit cost, the sum of Credit related costs and Reversal of loan loss
reserves, was 803.4 billion yen.

(#5) Gains (losses) on stocks: 213.9 billion yen above the plan

Due to the facts that Net gains on sales of stocks reached 114.6 billion yen through the sales of
stocks in the favorable stock market to drastically reduce the equity portfolio and that Losses on
devaluation of stocks remained at a low level of 10.7 billion yen.

(#6) Extraordinary gains: 183.7 billion yen above the plan

Due to Reversal of loan loss reserves (as previously explained in #4), 40.4 billion yen in Refund
of enterprise tax from the Tokyo Government and interest on the refund, and 59.1 billion yen in
Gains on return of the entrusted portion of employee pension fund.

(#7) Net income: 201.1 billion yen above the plan

Although Total credit cost increased as a result of the acceleration of work-outs of
non-performing loans (as explained in #4), high level of Gains on stocks (as shown in #5) and
Gains on return of the entrusted portion of employee pension fund (as shown in #6) contributed
to the improvement of Net income.



(Table 2: consolidated)
(#1) Retained earnings: 179.3 billion yen above the plan

Due to the greater-than-expected increase in Net income of Sumitomo Mitsui Banking
Corporation (201.1 billion yen above the plan).

(#2) Net unrealized gains (losses) on other securities: 58.4 billion yen above the plan
Unrealized gains on securities: 249.4 billion yen above the plan

Due to the greater-than-expected rise in the stock prices in the market.
(#3) Foreign currency translation adjustments: 18.3 billion yen below the plan

Due to the stronger-than-expected yen at the end of the fiscal year.

(Table 2: non-consolidated)

(#1) Net unrealized losses on other securities: 52.1 billion yen above the plan
Unrealized gains on securities: 239.8 billion yen above the plan

Due to the greater-than-expected increase in the stock market.

(Table 6)
(#1) Number of overseas branches: 1 branch above the plan

Due to the prolonged transfer of transactions in the process of the closure of London Branch.
(#2) Non-personnel expenses excluding system related cost: 433.5 billion yen above the plan

Due to the increase in consignment fees as a result of the outsourcing of lending- and
treasury-related operations.
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